REPORT TO COUNCIL
City of Sacramento

915 | Street, Sacramento, CA 95814-2604
www. CityofSacramento.org

CONSENT
February 12, 2008

Honorable Mayor and
Members of the City Council

Title: Investment Report for the Quarter Ended December 31, 2007 and the
Monthly Transactions for the Month Ended December 31, 2007

Location/Council District: Citywide

Recommendation: 1) Adopt a Resolution approving the City Investment Policy and
delegate investment authority to the City Treasurer for the next 12 months; and 2) accept
the Quarterly Investment Report for quarter ended December 31, 2007 and the Monthly
Investment Transactions for the month ended December 31, 2007.

Contacts: Lydia Abreu, Investment and Operations Manager, 808-7746; John Colville,
Senior Investment Officer, 808-8297; Shirley Tupaz, Investment Operations Analyst,
808-8295

Presenters: None
Department: City Treasurer
Division: Investment and Operations

Organization No: 0900

Description/Analysis:

Issue: Quarterly Investment Reports are required by California Government
Code, Statutes of 1996, Chapter 749 and Statutes of 1995, Chapter 783.
Chapter 783 also requires that the City Council consider the City Treasurer's
Investment Policies and any proposed changes or revisions.

Policy Considerations: The City Council has previously reviewed and
approved the City's Investment Policy. The last revision to the City Investment
Policy was approved by the City Council on May 23, 2006. This report does not
recommend any additional amendments to the City's Investment Policy at this
time.

Environmental Considerations: Ongoing administrative and maintenance
activities which are not for purposes of a public works construction project do not
constitute a “project” and are exempt from the California Environmental Quality Act
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(CEQA). CEQA Guidelines, Sections 15061(b)(1), 15378(b)(3).

Commission/Committee Action: None

Rationale for Recommendation: The City Treasurer is responsible for investing
and reporting in accordance with the authority granted by City Charter Section
73, City Council ordinances and resolutions.

Financial Considerations: None.

Emerging Small Business Development (ESBD): Not Applicable.

Respectfully Submitted by: % / %-U /

John Colville
Senior Investment Officer

Respectfully Submitted by:
irley“¥upaz
Investment Operations Analyst

Approved by: ﬁﬁ,qafu_ Lletee,
Lydia Abreu
Investment and Operations Manager

Recommendation Approved:

W//J}»L

Thomas S. Berke
Interim City Treasurer
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Attachment 1
Background:

California Government Code Chapter 749, Statutes of 1996 and Chapter 783, Statutes of
1995 were enacted to help avoid a repeat of the December 1994 Orange County
investment fiasco which resulted in investment losses exceeding $1.7 billion for Orange
County and other local government entities. The City’s first Chapter 783 quarterly
investment report in compliance with this legislation was heard by City Council on May 7,
1996. The City's first Chapter 749 monthly transaction report was presented to City
Council on March 18, 1997. AB 2853 was enacted effective September 2004 through the
Budget Acts which had suspended these mandates through the elimination of funding.
The Legislature encourages local agency officials to continue taking the actions formerly
mandated. This report is submitted to City Council which combines both reporting
requirements.

CHAPTER 783

Chapter 783 has two main requirements. The first is that the City Council annually
considers the City Treasurer’'s investment policies and any proposed changes or revisions.
The City Council first approved the City Treasurer’s investment policies in 1978. City
Council has approved minor technical modifications in the past including an amendment
related to SHRA on March 18, 2003. The City Council approved a revised Investment
Policy that is California Government Code compliant on February 24, 2004. The last
revision to the City Investment Policy (Exhibit A) was approved by the City Council on May
23, 20086.

This report addresses the second main requirement which focuses on prompt and full
reporting of all securities held by the City Treasurer and under management of any outside
party. Chapter 783 specifies that the quarterly investment report shall:

“....include the type of investment, issuer, date of maturity par and dollar amount
invested on all securities, investments and moneys held by the local agency, and
shall additionally include a description of any of the local agency’s funds,
investments, or programs, that are under the management of contracted parties,
including lending programs. With respect to all securities held by the local agency,
and under management of any outside party that is not also a local agency or the
State of California L.ocal Agency Investment Fund, the report shall also include a
current market value as of the date of the report, and shall include the source of this
same valuation.”

“....State compliance of the portfolio to the statement of investment policy, or
manner in which the portfolic is not in compliance.”

“....include a statement denoting the ability of the local agency to meet its pool's
expenditure requirements for the next six months, or provide an explanation as to
why sufficient money shall, or may, not be available.”
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INVESTMENTS HELD

City Investment Pool A is a short-term investment vehicle for the cash balances of all
operating funds of the City of Sacramento. Investments purchased for this pool are
invested according to the investment guidelines of government code (Sections 53601 &
53635) and may be expanded to include investments deemed prudent by the City
Treasurer. Exhibit C illustrates the portfolio composition and perfermance comparison.
Exhibit C-1 is a detailed list of the investments held as of December 31, 2007.

The Ethel MacLeod Hart Fund for Senior Citizens is a bequest to the City of
Sacramento to be used for constructing and maintaining a facility available to senior
citizens for their use, enjoyment and comfort. The Ethel MaclLeod Hart Advisory
Committee was appointed by the Mayor to provide advice to City staff and the City Council
on the appropriate use of the funds consistent with the terms of the bequest and intent of
the donor. The Committee is composed of seven members including individual senior
citizens and representatives from senior citizen advocacy and advisory organizations. The
Committee advises the City Council on the appropriate use of the funds; City Council
authorized the City Treasurer to prudently invest the monies. Exhibit D is a detailed list of
the investments held as of December 31, 2007.

The Ann Land/Bertha Henschel Public Trust Mutual Fund was set up to collectively
manage the investment of proceeds from two separate donations to the City of
Sacramento. In 1914 William Land donated $271,720 to the City for the poor, indigent,
and needy citizens in Sacramento in memory of his mother. In 1953 a similar gift of
$278,000 was given by Bertha Henschel and several others. The original bequests are to
remain in perpetuity but all income derived from these funds is to be paid to benefit the
indigent and needy citizens of Sacramento. The Ann Land-Bertha Henschel Memorial
Funds Commission was created and exists pursuant to the provisions of the Sacramento
City Code. The Commission consists of eight members appointed by the Mayor and
Council. The Commission is responsible for the disbursement of the income from the
funds, while the City Treasurer has the authority and responsibility for the investment of the
funds. Exhibit E is a detailed list of the investments held as of December 31, 2007.

City Funds with a Third Party Trustee consists of proceeds from debt financing and
monies for the City's deferred compensation program. Debt financing is generally for
specific purposes and has various restrictions imposed by bond covenants. To protectthe
interests of the concerned parties, the proceeds are held by a third party trustee in various
distinct accounts. Bank of New York and U.S. Bank are the trustees currently used by the
City of Sacramento. Exhibit F is a detailed list of the investments held as of December 31,
2007.

The City has a Deferred Compensation program established under the guidelines of the
Internal Revenue Code Section 457. Currently the funds are held in a Trust exclusively for
the benefit of the contributing employees. The program is administered and the
investments managed under the guidance of the International City Management
Association Retirement Corporation (ICMA-RC). As of December 31, 2007, City assets
held in a trust for the exclusive use of City employees by ICMA-RC total $246,944,766.01.
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Securities Lending is a program wherein investments that we currently own are lent to
other parties. This enables us to earn additional income for City Pool A, SHRA and
SCERS. This program is managed by the Bank of New York, which also performs the
custody services for the City of Sacramento. Exhibit G is a summary of the collateral held
as of December 31, 2007.

Non-City Funds are either trust funds or non-City entities whose accounting records are
maintained by the City. These funds have their operating cash invested in the City's Pool
A. Therefore, their investments outstanding as of December 31, 2007 would be their pro-
rata share of the investments as shown in Exhibit C. These funds and the amount that
they have invested in Pool A as of December 31, 2007 are listed in Exhibit H.

Sacramento Housing and Redevelopment Agency (SHRA) Funds are federal, local
operating or bond proceeds managed by the City Treasurer at the request of SHRA.
These funds, and the security lending activity associated with these funds, as well as
SHRA Funds held with a third party trustee, are reported to City Council for informational
purposes only (Exhibits 1-1 & 1-2, respectively). SHRA will report separately to the
appropriate SHRA oversight entity pursuant to Chapter 783, Statutes of 1995. By reporting
these funds in this report, the City Treasurer does not warrant or represent compliance with
the investment policy adopted by SHRA or that sufficient monies are available to meet
SHRA's cash flow needs for the next six months.

The Sacramento City Employees’ Retirement System (SCERS) is a closed-end fund for
employees who worked for the City of Sacramento prior to 1977. As set by City Charter, a
five-member Administration, Investment and Fiscal Management Board {Board) oversees
the investments of SCERS. Monthly and quarterly investment reports are presented to this
Board by the City Treasurer. These reports are available in the Office of the City Treasurer
for review. Exhibit J is a detailed list of the investments held as of December 31, 2007.

The George H. Clark Memorial Scholarship was established in 1951 through a will
executed by George H. Clark in 1921. The fund provides scholarship benefits that will help
defray the expenses incidental to providing a college education for the high school senior
student, male or female, who attains the highest degree of success throughout his or her
high school experience. The George H. Clark Memorial Scholarship Trust Fund was
established in agreement with the Mayor of the City of Sacramento, the Superintendent of
the Sacramento City Unified School District, and the Principal of the most populous high
school in the City of Sacramento. Exhibit K is a detailed list of investments held as of
December 31, 2007.

Earl William’s Endowment of the United Way of Sacramento is a non-City entity and
the City Treasurer provides investment management services with City Council approval by
Resolution No. 99-370, approved and adopted by the City Council on June 28, 1999.
Exhibit L-1 is a detailed list of the investments held as of December 31, 2007.

Capitol Area Development Authority (CADA) is an Authority governed in part by a Joint
Exercise of Powers Agreement, dated July 1, 1978. Section 10© of that Agreement
provides that the Director of Finance of the City is designated as the Controller of the
Authority with the powers establish by Government Code § 6505.5 Section 20. Its funds

8
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are Federal and local operating revenues managed by the City Treasurer within Pool A
portfolio, at the request of CADA. Exhibit L-2 is a detailed list of the investments held as
of December 31, 2007.

American River Flood Control District (ARFCD) - On August 24, 2004, the City Council
approved and authorized the City Treasurer to accept the American River Flood Control
District (ARFCD) reserve funds to be invested in the City of Sacramento's Pool A portfolio.
Exhibit L-3 is a detailed list of investments held as of December 31, 2007.

The Natomas Basin Conservancy (TNBC) serves as a "Plan Operator” for the Natomas
Basin. Its mission is to promote biological conservation along with economic development
and continuation of agriculture in the Natomas Basin. TNBC is a non-City entity whose
funds are managed by the City Treasurer within the City of Sacramento’s Pool A. Exhibit
L-4 is a detailed list of investments held as of December 31, 2007.

Sacramento Public Library Authority (SPLA) is an Authority governed by the Joint
Powers Agreement entered into between the City and the County on August 31, 1993. A
Memorandum of Understanding was entered into as of December 1, 2004 by and between
SPLA and the City of Sacramento. The City Treasurer and the City Finance Director shall
remain the Treasurer and Auditor-Controller of SPLA until such time as the Joint Powers
Agreement is amended. Funds managed for SPLA are 100% invested in City's Pool A.
Exhibit L-5 is a detailed list of investments held as of December 31, 2007.

COMPLIANCE WITH INVESTMENT POLICY

The City investments held are in compliance with the City Treasurer’s previously reviewed,
and current Investment Policy except for the following:

* No exceptions

ABILITY TO MEET EXPENDITURES REQUIREMENT

Based on the City Council's adopted City budget, past revenue and expenditure trends and
economic forecasts, the City Treasurer projects that the City has sufficient monies on
hand, anticipated revenues, and/or investments maturing to meet the City’s expenditure
requirements through June 30, 2008.

CHAPTER 749

Chapter 749 has two main points. The first point states that the City Council is authorized
to annually delegate authority to the City Treasurer to invest or reinvest City funds and to
sell or exchange securities purchased for a period of one year. After the delegation, the
City Treasurer shall assume full responsibility for the transactions until the delegation of
authority is revoked or the one-year period expires. The attached Resolution delegates
this authority. The second point requires the City Treasurer to submit a monthly report of
the transactions to the City Council. For informational purposes, we have taken this

9
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opportunity to include the transactions of all the monies the City Treasurer invests in lieu of
only the required Local Agency funds. The transactions for the month ended December
31, 2007 are attached as follows:

Exhibit M:  Summary of Transactions

Exhibit N:  City Investment Pool A

Exhibit O:  The Ethel MacLeod Hart Endowment Fund

Exhibit P:  The Ann Land / Bertha Henschel Public Trust Mutual Fund

Exhibit Q:  George H. Clark Scholarship Trust Fund
Outside Agency Funds

Exhibit R:  Sacramento Housing and Redevelopment Agency (SHRA)

Exhibit S-1; SCERS Fixed Bond

Exhibit S-2: SCERS Fixed Alternative Equity Income

Exhibit S-3: SCERS Large Capital Growth

Exhibit S-4: SCERS S&P Barra Value

Exhibit S-5;: SCERS Canada

Exhibit S-6;: SCERS China

Exhibit S-7: SCERS EAFE

Exhibit S-8: SCERS Japan

Exhibit S-9: SCERS Latin America

Exhibit S-10: SCERS India

Exhibit T: Capitol Area Development Authority (CADA)

Exhibit U:  United Way

Exhibit V:  American River Flood Control District (ARFCD)

Exhibit W:  The Natomas Basin Conservancy (TNBC)

Exhibit X:  Sacramento Public Library Authority (SPLA)

10
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RESOLUTION NO. 2008-

Adopted by the Sacramento City Council
February 12, 2008

APPROVING THE CITY OF SACRAMENTO’S INVESTMENT POLICY
AND THE DELEGATION OF AUTHORITY TO THE CITY TREASURER

BACKGROUND

A. California Government Code Chapter 749, Statutes of 1996 authorized the
legislative body of a local government to delegate its investment authority to the
Treasurer of the local agency for a one-year period.

B. The City Council has reviewed the City of Sacramento’s Investment Policy, as
Exhibit A.

BASED ON THE FACTS SET FORTH IN THE BACKGROUND, THE CITY COUNCIL
RESOLVES AS FOLLOWS:

Section 1.  The City Council approves the Investment Policy attached as Exhibit A. The
Investment Funds shall be invested in consideration of the City's amended
Investment Policy and City Resolutions 89-167 and 95-108, herein
incorporated as Exhibit B.

Section 2.  In accordance with the authority granted by City Charter Section 73, City
Council ordinances and resolutions authorize the City Treasurer to invest and
report upon surplus funds.

Section 3.  The City Treasurer shall assume full responsibility for the transactions until
delegation of authority is revoked or the one-year period expires.

Table of Contents:

Exhibit A: City of Sacramento Investment Policy
Exhibit B: Resolution No. 89-167 and Resolution No. 85-108

11
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February 12, 2008

PASSED AND ADOPTED by the City of Sacramento City Council on February 12, 2008 by

the following vote:
Ayes:

Noes:

Abstain:

Absent:

ATTEST:

Shirley Concolino, City Clerk

Mayor Heather Fargo

12
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Exhibit A

CITY OF SACRAMENTO
Investment Policy

INTRODUCTION

The purpose of this document is to state the policies and procedures that enhance
opportunities for a prudent and systematic investment process within the City of
Sacramento Treasurer’s office. The City Treasurer is responsible for investing and
reporting upon the surplus funds in the City Treasury in accordance with the authority
granted by City Charter Section 73, City Council ordinances and resolutions, California
Government Code, the Administration, Investment and Fiscal Management Board of the
Sacramento City Employees Retirement System (SCERS), the Ann Land/Bertha
Henschel Memorial Fund Commission, the Ethel MacLeod Hart Fund Commission,
George H. Clark Scholarship Memorial Fund Trustees, Sacramento Housing and
Redevelopment Agency Ordinances and resolutions, and other entities as approved by the
City Council.

INVESTMENT POLICY

The investment policy of the City of Sacramento is established in the Sacramento City
Code and authorizes the City Treasurer to make investments deemed wise and prudent.
As it pertains to City investment Pool A and public funds invested with the City of
Sacramento, the Treasurer with the approval of City Council determined that the
investment would be consistent with California Government Code Sections 53600.5 and
53601 compliant. However, when in the opinion of the City Treasurer deviation from
these current guidelines is prudent and in the best interest of the City, the City Treasurer
shall seek City Council approval to expand the guidelines of the government code
program to make such investments,

A, Investment program goals and objectives, on a portfolio-by-portfolio basis;
B. Programs applying recognized portfolio management techniques;

C. Delegation of investment authority limits for staff, and

D. Investment Committee strategies approved by the City Treasurer.

INVESTMENT PROGRAM GOAL

The primary investment goal of the City Treasurer is fo earn a maximum rate of return on
investments that follow “Prudent Person” guidelines as outlined in California Civil Code
Section 2261, California Government Code Section 53600.3 or other investment

Revised: 05/23/2006



Exhibit A
CITY OF SACRAMENTO

Investment Policy

Page 2
management portfolio guidelines that are considered standards for the investment of
public and trust funds.

IvV.  OBIJECTIVE
A SCERS

» To earn a rate of return from investments at least equal to the actuarial
eamings assumption of the SCERS through the prudent implementation of
investment policy, guidelines and approved current investment strategy.

B. CITY POOL A OR OTHER CITY PUBLIC INVESTMENT FUNDS

» To earn a rate of return from investment at least equal to the Local Agency
Investment Fund of the State of California or other appropriate index through
the prudent implementation of investment policy, guidelines and approved
current investment strategy. The allowable investments for purchase without
previous City Council approval to purchase and deemed prudent by the City
Treasurer are shown as Exhibit A-1 (Allowable Investment Instruments per
State Government Code 53601).

C. SACRAMENTO HOUSING AND REDEVELOPMENT AGENCY (SHRA)
= PoolD

o For investment of federal funds the primary objective is liquidity
and safety, The funds, as identified by SHRA, will be invested in
U.S. Government securities and investments. It should be invested
prudently in conformance with federal regulations and scheduled
to mature to meet the estimated cash needs of SHRA.

o For non-federal funds, to be in conformance with State investment
guidelines for local governmental entities, especially
redevelopment agencies. To earn a rate of return from investment
at least equal to the Local Agency Investment Fund of the State of

.California or other appropriate index through the prudent
implementation of investment policy, guidelines and approved
current investment strategy.

u  Qther SHRA Pools

o The primary objective is liquidity and safety. The funds will be
invested consistent with State investment guidelines and bond

Revised: 05/23/06
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Exhibit A
CITY OF SACRAMENTO
Investment Policy
Page 3
covenants and using prudent investment practices in accordance
with SHRA’s investment guidelines and approved current
investment strategy.

D. TRUST FUNDS OR OTHER INVESTMENT FUNDS MANAGED BY THE
CITY TREASUER WITH CITY COUNCIL APPROVAL AS OUTLINED IN
Exhibit A-2.

= To earn a rate of return from investments that maximizes interest income
through the prudent implementation of investment policy, guidelines and
approved current investment strategy.

V. ADDITIONAL CONSIDERATIONS

A, IMPORTANT FACTORS TO CONSIDER

= Portfolio management shall be conducted in a prudent manner, and

= Reasonable care shall be taken with respect to the preservation of principal of
invested capital, and

= The City’s investment portfolios shall maximize earnings after consideration
that the portfolio is sufficiently liquid to meet all operating requirements.

B. IMPLEMENTATION STRATEGIES AND GUIDELINES
The following strategies should be considered:

o Credit and financial analysis for selection of approved investments

and/or issuers;

Routine reviews of current U.S. economic policy;

Analysis and interpretation of Federal Reserve policy;

Interface with Wall Street economists;

Maintenance and forecast of yield curve patterns;

Awareness of market conditions and ability to execute orders;

Routine reviews of investments and funds available to assure

maximum return is achieved;

Routine reports on investment activity consummated and

investment results

o Development and maintenance of investment manuals for each
investment portfolio managed, and

o Routine reviews of investment policy and strategies at Investment
Committee meetings.

O 0 00 00

]

C. RECOGNIZED PORTFOLIO MANAGEMENT TECHNIQUES

Revised: 05/23/06
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CITY OF SACRAMENTO

Investment Policy

Page 4

Rate anticipation swaps on the condition that no more than 10% of any
investment portfolio may be in such condition at any given time.

Arbitrage swaps, which take advantage of additional, yield by switching
from the same or an equivalent security in order to take advantage of unusual
price discrepancies. For the above to be considered as execution of
recognized portfolio management techniques, the following requirements
regarding the maturity date of the instrument ultimately purchased are as
follows:

For securities that mature within 3 years from date of initial action:
The maturity date of the investment ultimately purchased must be
within 30 days prior to or after the maturity date of the security
initially owned.

For securities that mature longer than 3 years from date of original action:
The maturity date of the investment ultimately purchased must be
within 6 months prior to or after the maturity date of the investment
security initially owned.

Sector and/or time spread swaps, which take advantage of the potential for
additional yield by restructuring the portfolio when normal relationships are
out of line.

Reverse Repurchase Agreements or Security Loans to enhance investsment
income of the portfolio.

Interfund Purchase — Sales are only permitted to maximize the investment
income of the affected managed funds, whenever the internal handling costs
would be exorbitant or a temporary price distortion would occur in the
market place as a result of the restricted marketability of the investment
vehicle to be sold. Such transactions shall be made in compliance with the
adopted Interfund Investment Transfer Procedures.

D. BOOKKEEPING GAINS (LOSSES)

Revised: 05/23/06

Net gain (loss) limits

Bookkeeping losses for investment portfolio management techniques are
permitted so long as the ultimate interest income eamed from an alternative
investment exceeds the bookkeeping loss. Bookkeeping gains (losses) not to
exceed $10,000 on a single sale are within the authority of the Investment
and Operations Manager. Any bookkeeping gains (losses) to be incurred in
excess of $10,000 in a single sale must first be approved by the Assistant
City Treasurer, with a maximum limit on net-booked gains (losses) of
$100,000 per month without further approval of the City Treasurer. The

16



Exhibit A

CITY OF SACRAMENTO

Investment Policy

Page 5

intent of the trading operation is to enhance investment income and maintain
a net trading benefit position.

Net trading benefit position is defined as the additional net investment
income that will be eamed as a result of the execution of portfolio
management techniques. The criteria to measure such benefits will be to
calculate the net investment income that would have been earned from an
authorized investment security had the portfolio management technique not
been executed, and comparing this amount to the net investment incorne that
will be earned as a result of execution of the portfolio management
technique.

E. QUALIFICATION OF BROKER, DEALERS, AND  FINANCIAL
INSTITUTIONS:

Authorized broker/dealers and financial institutions will be selected and
evaluated pursuant to the City Treasurer’s Broker/Dealer Selection Policy.
The procedure considers such issues as services provided, credit
characteristics and financial history of the firm, and the evaluation of the
“Success/Opportunity Ratio” throughout the period in which the firm is
transacting business with the City.

VI. DELEGATION OF INVESTMENT AUTHORITY

A The City Treasurer delegates investment authority to the following:

» Assistant City Treasurer

% Chief Investment Officer

» Investment and Operations Manager
» Investment Officer(s)

B. Investment transactions in excess of trading limits are to be directed and approved
by the City Treasurer.
C. Trading limits are established for transactions not covered in Section VI-B, above.

Trading limits authorize investment transactions as follows:

Revised: 05/23/06

City Treasurer:
10% of the investment portfolio(s) at any time, with additional authority
as justified by the occasion. A report will be made to the appropriate
entity when more than 10% of the portfolio is traded at one time.

Assistant Citv Treasurer
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Exhibit A
CITY OF SACRAMENTO
Investment Policy
Page 6
7.5% of the investment portfolio(s) at any time without additional
approval of the City Treasurer.

»  Chief Investment Officer:
59, of the investment portfolio(s) at any time without additional
approval of the City Treasurer or Assistant City Treasurer.

s Investment and Operations Manager:
4% of the investment portfolio(s) at any time without additional
approval of the City Treasurer or Assistant City Treasurer.

» Senior Investment Officer:
3%, of the investment portfolio(s) without prior approval of the
Investment and Operations Manager.

v Investment Officer II:

1-1/2% of the investment portfolio(s) without prior approval of the St.
Investment Officer.

» Investment Officer I.
May execute a transaction of up to $5MM in Repo without prior
approval of Sr. Investment Officer.

» Trading limit guidelines and definitions:
The transaction limits (except Repo) apply to one side of a trade.
Example: a $2MM security is sold, a $2MM security may be
purchased. This should not be construed to mean that the authority
allows $4MM in purchases.

= Trading limits permit investment staff limited discretion for investment
selections that may not have been approved in advance by the City Treasurer
or the appropriate regulatory body.

» Transactions falling into the trading limit category should be reported to the
City Treasurer within 48 hours and at the next scheduled Investment
Committee meeting.

= Trading limits do not authorize over-trading, churning or chaining

investment activity.

VII. INVESTMENT STRATEGIES

A, An Investment Committee is established and comprised of the following:

Revised: 05/23/06 18
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City Treasurer
Assistant City Treasurer
Chief Investment Officer
Investment and Operations Manager
Investment Officer(s)

VVVVY

The intent of the Investment Committee is to report and review all investment
activity and investment strategies. The Investment Committee will meet
periodically, as prudent and required.

Investment strategies, which have been approved by the City Treasurer, shall be
in force and implemented through the direction of the Assistant City Treasurer.
Investment strategies will be reviewed at least quarterly.

£ 0%
Approved: Ve AR
THOMAS P. FRIJRY

City Treasurer

Date: May 23, 2006

City of Sacramento
Tax ID# 94-6000410

Revised: 05/23/06
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Exhibit A-1

ALLOWABLE INVESTMENT INSTRUMENTS
PER STATE GOVERNMENT CODE {AS OF JANUARY I, 2007)
APPLICABLE TO ALL LOCAL AGENCIES"

see "Table of Notes for Figure 1" on the next page for footnotes related fo this figure

B .?. d’qiu £ AR \;'{#. *‘3:‘ X
: P a8 S ik
I v 5 h -)“
%E.R . = 4 s 'l AN it‘,:‘-,
B 2] & APy
e P TR e ey
LOCAL AGENCY BONDS 5 YEARS — NONE — | — NONE —
U.S. TREASURY OBLIGATIONS 5 YEARS — NONE — — NONE —
STATE OF CA OBLIGATIONS 5 YEARS — NONE — | — NONE —
CA LOCAL AGENCY OBLIGATIONS 5 YEARS — NONE — | — nonNE —
U.8 AGENCIES 5 YEARS — NONE — | — NONE —
BANKERS ACCEPTANCES 180 DAYS 40%° — NONE —
COMMERCIAL PAPER 270 DAYS | 25% oF THE | A-IP-IFD
—SELECT AGENCIES' AGENCY's | Jthe issuer hus
& issued long-term
MONE debt 1t must be
rated A" with-
ouf regard fo
madifiers”
COMMERCIAL PAPER 270 DAYS 40% OF THE | A-I/P-1/F-1%
—OTHER AGENCIES' AGENCY's | [fthe issuer bas
o issued long-term
MONEY debt it must be
rated A" with-
out regard to
modifiers®
NEGOTIABLE CERTIFICATES 0
5 YEARS 30% — NONE —
OF DEPOSIT
CD PLACEMENT SERVICE 5 YEARS 30%* — NONE —
REPURCHASE AGREEMENTS I YEAR —— NONE — — NONE —
REVERSE REPURCHASE G2 DAYS' 20% OF THE
AGREEMENTS AND SECURITIES BASE VALUE NONE —"
LENDING AGREEMENTS OF THE
PORTFOLIO
MEDIUM-TERM NOTES" 5 YEARS 30% “A” RATING
MUTUAL FUNDS AND MONEY oro ra
N/A 2006 MULTIPLE"
MARKET MUTUAL FUNDS
COLLATERALIZED BANK DEPQSITS 5 YEARS — NONE — | — NONE —
MORTGAGE PASS-THRQUGH o w .
S YEARS 20% ‘A" RATING
SECURITIES
BANK/TIME DEPOSITS 5 YEARS — NONE ~—— | — NONE —
COUNTY POOLED
N/A — NONE — | — NONE —
INVESTMENT FUNDS
JOINT POWERS AUTHORITY POOL N/a —NONE MULTIPLE®
LOCAL AGENCY INVESTMENT FUND
(LATF) N/A — NONE — | — NONE —

CALIFORNIA DEBT & INVESTMENT ADVISQORY COMMISSION
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Sources: Government Code Sections

16424.1, 53601, §3601.8, §3635,
and 53638.

Municipal Unrilities Districts have the
authority under the Public Utilities
Code Section 12871 to invest in certain
securities not addressed here.

Government Code Sectien §3601
provides that the maximum term of

any Investment authorized under this
section, unless otherwise stated, is five
years, Flowever, the legislative body may
grant express authority to make invest-
ments cither specifically or as a part of
an in\festlnent program ﬂpprovcd by thC
legislative body that exceeds this five year
maturity limit. Such approval must be
issued no less than three months prior
to the purchase of any security exceeding
the five-year maruriry limit,

Percentages apply to all portfolio
investments regardless of scurce of
funds. For instance, cash from a reverse
repurchase agreement would be subject
to the restrictions.

No more than 30 percent of the agency's
money may be in Bankers’ Acceprances
of any one commercial bank,

“Select Agencies” are defined as a “city, 4
district, or other local agency that dofes]
not pool money in deposits or investment
with other local agencies, other than local
agencies that have the same governing
body.”

NO more thﬂﬂ Io percent Of agcnf)"s
money may be invested in any one
issuer’s commercial paper.

Issuing corporation must be organized
and operating with the U.8. and have
assefs in excess of $500,000,000.

"Other Agencies™ are counties, a city and
county, or other local agency “that pools
money in depesits or investments with
other local agencies, including local agen-
cies that have the same governing body.”
Local agencics that pool exclusively with
other local agencies that have the same
governing body must adhere to the limits
set for “Select Agencies,” above,

No more than 10 percent of the of
the agency’s money may be invested
in the Commercial Paper of any one
corporate issuer.

Ne maore than 30 percent of the agency's
total funds may be invested in CDs
authorized under Sections §3601.8,
53635.8, and 53601 {h) combined.

M.

Exhibit A-1

Reverse repurchase agreements or securi-
ties lending agreements may exceed the
g2-day term if the agreement includes 2
wrirten codicil guarantesing a minimum
earning or spread for the entire period
between the sale of a security using a
reverse repurchase agreement or securities
lending agreement and the final marurity
dates of the same security.

Reverse repurchase agreements must be
made with primary dealers of the Federal
Reserve Bank of New York or with a
nationally or state chartered bank that has
a significant relationship with the local
agency. The local agency must have held
the securities used for the agreements for
at least 30 days.

“Medium-term notes” are defined in
Government Code Section §360T as
“all corporate and depository institution
debrt securities with a maximum remain-
ing maturiry of five years or less, issued
by corporations organized and operating
with the U.8. or by depository institu-
tions licensed by the U.S. or any state
and operating within the U.8."

No more than 10 percent invested in
any one mumual fund.

A mutual fund must receive the highest
ranking by not less than two nationally
recognized rating agencies or the fund
must retain an investment advisor who is
registercd with the SEC {or exempt from
registration), has assets under manage-
ment in excess of $500 million, and has
at least five years experience investng in
instruments authorized by Government

Code Sections 53601 and 53633.

A money market mutual fund must
receive the highest ranking by not less
than two natienally recognized statistical
rating Organizations or retain an invest-
ment advisor registered with the SEC or
exempt from registration and who has not
less than five years experience investing

in money market instruments with assets
under management in excess of 500
million.

. Issuer must have an “A” rating or better

for the issuer’s debt as provided by a
nationally recognized ratng agency.

A joinr powers authority pool must retuin
an investment advisor who is registered
with the SEC {or exernprt from registra-
tion), has assets under management in ex-
cess of $500 million, and has at least five
years experience investing in instruments
authorized by Government Code Section
53601, subdivisions {a) to {n}.

CALIFORNIA DEBT (¥ INVESTMENT ADVISORY COMMISSION
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Exhibit A-2
CITY OF SACRAMENTO

Investment Policy
Chapter IV, Section D.

TRUST FUNDS AND OTHER INVESTMENT FUNDS

Ann Land/Bertha Henschel Public Trust Mutual Fund
Ethel Macleod Hart Fund
George H. Clark Memorial Scholarship
Capital Area Development Authority
United Way of Sacramento
The Natomas Basin Conservancy
Sacramento Public Library Authority

American River Flood Control District

Revised: May 23, 2006
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Exhibit B

RESOLUTION NO. 89-167

ADOPTED BY THE SACRAMENTO CITY COUNCIL ON DATE OF

FEB 2 8 1389

A RESOLUTION AMENDING RESOLUTION NO. 446, ADOPTED
DECEMBER 17, 1964, RELATING TO THE AUTHORIZATION OF
THE INVESTMENT OF SURPLUS MONEY IN THE TREASURY OF
THE CITY OF SACRAMENTO

WHEREAS, Government Code Section 53601 provides that investment
of municipal funds cannot be made in certain securities having a term
remaining to maturity in excess of five years unless the legislative
body has approved such investments as part of an investment program,
no less than three months prior to the investment; and

WHEREAS, the City Treasurer has recommended that the City
Council amend Resolution 446, relating to investment of surplus funds
by the City Treasurer, to provide that the Treasurer's authority

extend to investments having a term remaining to maturity in excess
of five vears;

NOW THEREFORE BE IT RESOLVED BY THE COUNCIL OF THE CITY OF
SACRAMENTO:

1. Resolution No. 446 is hereby amended to read as follows
under item 1: "The City Treasurer is hereby authorized and
instructed to invest such portion of any such surplus in such a
manner as he deems wise and prudent as long as such investments are
legal for cities as set forth in the Government Code of the State of

California, This includes .those investments with maturities in
excess of five vears.”

Mayor o

ATTEST:

ACTING ?‘ity Clerk -

9-167
PESOLUTION, Now——mr

FEB 2 8 1983
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Exhibit B

RESOLUTION NO. 0 108

ADOPTED BY THE SACRAMENTO CITY COUNCIL

MAR 1 4 1995'

ON DATE OF

RESOLUTION STATING THE CITY COUNCIL’S
PRINCIPLES REGARDING LOCAL INVESTMENT
AUTHORITY

WHEREAS, as the result of the December 1994 Orange County investment problem,
legislation has been introduced which may adversely impact the City’s investment program, and

WHEREAS, the City Council believes that the City has a sound and prudent investment
program, and

WHEREAS, the City Council believes that local control of City finance, including the
investment program, should be maintained,

NOW, THEREFORE, BE IT RESOLVED that the City Council hereby adopts the
following eight principles regarding local investment authority:

1. The Sacramento City Council has sole authority and responsibility for City investment
policies.

2. The City Treasurer, pursuant to authority granted by the City Charter and the City
Council, is responsible for the prudent investment of City funds. ‘

3. Full disclosure and prompt reporting of investment policy, strategies, programs and
actual investments is required.

4. City officials involved in the investment programs are held to the "prudent person”
standard, which requires sufficient expertise, experience and training to make
knowledgeable and informed investment decisions.

FOR CITY CLERK USE ONLY -
95-108

MAR 1 4 1995

RESOLUTION NO.:

DATE ADOPTED:




Exhibit B

City officials involved in the investment programs have a fiduciary responsibility for the
monies managed.

Speculative investments are prohibited.

Internal controls, reviews and reporting procedures must be maintained to assure
adherence to these principles.

Investments should be evaluated first to meet the cash flow needs of the City, second for
safety of principal, third for liquidity, and lastly for yield.

FOR CITY CLERK USE ONLY
95-108

RESOLUTION NO..

MAR "4 1995

DATE ADOPTED:
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Exhibit C

City of Sacramento Pool A
PORTFOLIO COMPOSITION
{Including Accrued Interest)

$741 Million
December 31, 2007

Cash & Equivalents

Variable Rate $3.226,245
Securities ' 00 /’
$81,786,709 ’
g Corporate Bonds 11% LAIF
$91,599,766 = $39,000,000
12% 5%
0 CDs
$105,371,832
14%
- FHLMC
$20,463,427
3%
Commercial Paper
FNMA O
a 553]305,039 0 US Govt Bonds $125,355,799
% FHLB $56,576,715 18%
0,
$82,251,867 8%  Govt Agency Discount
1% Paper
$81,344,832
1%
DISTRIBUTION BY MATURITY WEIGHTED AVERAGES
Market Value Yield To Maturity (YTM) 4.70
Under 1 Yr 3 516,961,268 Maturity {yrs) 1.10
1¥r-3Y¥rs 3 60,178,899 Coupen (%) 473
3Y¥rs-5Yrs $ 121,825,818 Duration 1.00
PERFORMANCE COMPARISON
. Comparative Indices 4
Int:
nterval City Pool A LAIF MLPFS 90-Day T-Bill | Fed Funds
FY 2008:
2nd Qtr FY 2008 5.12% 4.96% 4.61% 3.35% 4.37%
1st Qtr FY 2008 5.31% 5.24% 4.79% 4.25% 5.08%
FY 2007 4.80% 5.42% 4.66% 4.98% 5.25%
FY 2006 3.66% 3.85% 3.51% 4.04% 4.20%
FY 2005 2.54% 2.23% 1.57% 2.20% 2.18%
FY 2004 2.13% 1.53% 0.53% 0.97% 1.00%

, LAIF - Loca! Agency Investment Fund managed by the State Treasurer; MLPFS - Merill Lynch

invests in short-term money market securities with average maturity of 90 days; 90-Day T-Bill - US
Treasury Bills with maturity of 80 days; Fed Funds - the lending rate charged by banks when
banks borrow from each other overnight
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CITY OF SACRAMENTO
LISTING OF NON-CITY FUNDS
AS OF DECEMBER 31, 2007

Operating Cash Balance

SHRA TRUST $ 48,437
SCERS TRUST 11,129,401
SACRAMENTO CONVENTION & VISITORS BUREAU 99,213
GIFTS TO SHARE 904,566
OTHER NON-CITY FUNDS* 3,681,959

3 15,863,576

* CALEPA, Sports Commission, North Natomas Housing Trust, etc.

Exhibit H

A Balance does not reflect expenditures from November 26th to date due to system conversion issues.
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Local Agency Funds:

Purchases

Sales

Maturities

Calls

Contributions

Withdrawals

Total

City of Sacramento
Summary of Transactions

Qutside Agency Funds:

Purchases
Sales
Maturities
Calls
Contributions
Withdrawals

Total

Purchases
Sales
Maturities
Calls
Contributions
Withdrawals

Total

December-07 Exhibit M
Pool A Ethel Hart F Ethel Hari E Public Trust F Public TrustE  G.Clark TrustF__ G. Clark Trust E Total
3 232,737,842 % 25704 § 31,418 § - § 32697 § 19,278 § - § 232,846,939 -
19,788,844 - - - - - 19,789,844
150,608,680 - - - - 20 - 150,608,700
23,733,605 - - - - - 23,733,605
128,170,114 - - - - - 128,170,114 -
91,692,362 - - 11,100 6,368 870 11,584 91,729,684
$ 646,738.447 3§ 25704 § 31,418 § 11,100 _§ 39,065 % 20,168 § 11,984 § 646,878,886 -
Sacramento Housing & Redevelopment Agency (SHRA) Funds:
Pool D Pool J Pool L Pool M Pool N Total
3 40,384,210 § - 3 -8 - 0§ - $§ 40,384,210
14,773,437 - - . - 14,773,437
13,087,850 ¢ . - - 13,097,850
23,964,356 - - - - 23,964,356
12,501,401 - 158,198 - - 12,659,600
$ 104721254 § -5 158,198 § - § . ' 104,879,453
Pool Q Pool R Pool § Pool T Pool U Pool ¥ Total
$ - 8 - 38 - % - % - 8 - $ -
- - 311,994 - 1,502,019 1,244,780 3,058,793
$ - § - § 311,994 § - $ 1,502,019 % 1,244,780 § 3,058,793

Total SHRA § 107,938,246

—_
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Purchases
Sales
Expenses
Maturities
Calls
Confributions
Withdrawals

Total

Purchases
Sales
Maturities
Calis
Contributions
Withdrawals

Total

Purchases
Sales
Maturities
Calls
Contributions
Withdrawals

Total

All Others Funds:

Purchases
Sales
Expenses
Maturities
Calls
Contributions
Withdrawals
Total

GRAND TOTAL

City of Sacramento
Summary of Transactions

December-07 Exhibit M
Sacramento City Employees' Retirement System {SCERS) Funds:
Fixed Fixed Alt Eqty Large Cap S5&P Barra Value Total
$ 10,070,450 % 2,080,384 § 5704,334 § 9,667,125 $ 27,522,293
B 1,500,781 4,346,321 9,545,358 15,392,460
2,082 - - - 2,082
10,205,810 - - - - 10,205,610
3,082,240 - - - 3,992,240
1,012,138 334,347 100,148 39,434 1,486,065
§ 95282518 % 3915512 § 10150803 § ___ 18.251.917 53,600,750
J International Portfolios
Canada China EAFE Japan Latin Am India Total
3 - % - 8 675,586 § - 3 976,793 $ 974,901 5 2,624,282
- 60¢,000 - 950,000 470,000 2,020,000
- 2,025,762 2,325 555 2,303 - 2,030,945
$ -8 2025762 § 12775913 § 555__§% 1,929.006 % 1,441,501 $ 6,675,227
l Total SCERS $ B5275877
Capitol Area Development Authority (CADA) Funds:
CADA CADA-A CADA-B Total
3 - 0% - 3 - $ -
105,000 - 105,000
322,000 - - 322,000
5 427.000 % - s - $___ 421,000
United Way F United Way E Am. River TNBC SPLA Total
$ 63,778 $ 41,861 % - 8 -3 - - 105,669
- - - - 4,500,000 4,500,000
- - 80,000 - 2,500,000 2,580,000
$ 63778 § 41891 § 80,000 $§ - § _ 7.000.000 5 7185669
§ 827705778
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Exhibit N

City of Sacramento
TRANSACTION SUMMARY
Pool A
City General Pool
From 12-01-07 To 12-31-07

Trade Total
Date Security Quantity Cost
PURCHASES
12/6/2007 AIG Funding Inc 4,900,000 % 4,899,401
4.400% Due 12-07-07
12/3/2007 American General Finance Corp 11,000,000 10,998,625
4.450% Due 12-04-07
12/11/2007 American General Finance Corp 1,800,000 1,799,790
4.200% Due 12-12-07
12/12/2007 American General Finance Corp 1,400,000 1,399,836
4.220% Due 12-13-07
12/14/2007 American General Finance Corp 1,000,000 939,648
4.220% Due 12-17-07
12/17/2007 Bank of Scotland 10,000,000 10,002,746
5.060% Due 03-17-08
12/11/2007 Citigroup Inc 3,000,000 2,971,500
5.000% Due 11-24-08
12/19/2007 Fannie Mae 10,000,000 9,634,978
3.820% Due 11-28-08
12/19/2007 Fannie Mae 10,000,000 9,784,444
4.000% Due 07-01-08
12/7/2007 Fannie Mae 3,500,000 3,500,000
5.000% Due 11-08-11
12/17/2007 Fannie Mae 5,000,000 5,000,000
5.125% Due 12-20-12
12/10/2007 Fannie Mae 5,000,000 5,000,000
4.991% Due 12-19-12
12/27/2007 Federal Home Loan Bank 4,900,000 4,899,435
4.150% Due 12-28-07
12/11/2007 Federal Home Loan Bank 10,000,000 9,966,569
4.150% Due 01-09-08
12/10/2007 Federal Home Loan Bank 5,000,000 4,986,450
3.810% Due 03-12-08
12/13/2007 Freddie Mac 10,000,000 10,014,860
5.425% Due 02-28-11
12/7/2007 Gemimi Security 5,000,000 4,968,597
5.950% Due 01-14-08
12/10/2007 Gemimi Security 5,000,000 4,970,590
5.950% Due 01-14-08
12/17/2007 General Electric Capital Corp 8,200,000 8,199,039
4.220% Due 12-18-07
12/17/2007 General Electric Capital Corp 5,000,000 4,998,250
4.200% Due 12-20-07
12/24/2007 General Electric Capital Corp 6,100,000 6,097,187
4.150% Due 12-28-07
12/712007 Goldman Sachs Group Inc 7,688,000 7,666,089

5.111% Due 07-29-08



City of Sacramento
TRANSACTION SUMMARY

From 12-01-07 To 12-31-07

Pool A
City General Pool

Exhibit N

Trade Total
Date Security Quantity Cost
12/13/2007 Societe Generale 7,700,000 7,698,001
4.830% Due 01-29-08
12/31/2007 Toyota Motor Credit Corp 4,000,000 3,999,156
3.800% Due 01-02-08
12/31/2007 Toyota Motor Credit Corp 28,000,000 27,991,133
4.100% Due 01-03-08
12/19/2007 U.S. Treasury Note 10,000,000 10,100,000
5.000% Due 07-31-08
12/4/2007 UBS AG Stamford Ct 2,200,000 2,201,254
5.460% Due 02-19-08
12/20/2007 UBS Finance 9 500,000 9,460,943
4.485% Due 01-22-08
12/24/2007 UBS Finance 5,000,000 4,980,647
4.495% Due 01-24-08
12/13/2007 UBS Finance 5,000,000 4,899,828
4.745% Due 05-13-08
12/10/2007 UBS Finance {DE) 10,000,000 9,872,853
5.030% Due 03-10-08
12/28/2007 UBS Finance (DE) 8,800,000 8,796,920
4.200% Due 12-31-07
12/13/2007 Westpac Banking Corp NY 10,000,000 9,979,073
5.242% Due 09-05-08
TOTAL PURCHASES 233,688,000 $ 232,737,842
SALES
12/13/2007 U.S. Treasury Note 15,000,000 $ 14,860,937
3.125% Due 09-15-08
12/13/2007 U.S. Treasury Note 5,000,000 4,928,906
3.125% Due 10-15-08
TOTAL SALES 20,000,000 $ 19,789,844
CALLS
12/15/2007 Fannie Mae 5,000,000 & 4,999 500
5.550% Due 03-15-10
12/1/2007 Federal Home Loan Bank 6,000,000 5,998,800
5.625% Due 03-01-12
124712007 Federal Home Loan Bank 5,650,000 5,639,547
5.550% Due 05-30-12
12/14/2007 Federal Home Loan Bank 2,100,000 2,095,758
5.625% Due 08-14-12
12/30/2007 Federal Home Loan Bank 5,000,000 5,000,000
5.250% Due 06-30-10
TOTAL CALLS 23,750,000 $ 23,733,605
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City of Sacramento
TRANSACTION SUMMARY
Pool A
City General Pool
From 12-01-07 To 12-31-07

Exhibit N

Trade Total
Date Security Quantity Cost
MATURITIES
12/7/2007 AIG Funding Inc 4900000 3 4,899,401
4 400% Due 12-07-07
12/4/2007 American General Finance Corp 16,400,000 16,395,955
4.450% Due 12-04-07
12/12/2007 American General Finance Corp 1,800,000 1,799,790
4.200% Due 12-12-07
12/13/2007 American General Finance Corp 1,400,000 1,399,836
4.220% Due 12-13-07
12/17/2007 American General Finance Corp 1,000,000 999 648
4.220% Due 12-17-07
12/13/2007 BNP Paribas 10,000,000 10,000,495
5.350% Due 12-13-07
12/11/2007 Bank of America CD 12,500,000 12,500,000
5.260% Due 12-11-07
12/17/2007 Bank of America CD 11,000,000 11,000,000
5.400% Due 12-17-07
12/28/2007 Bank of Montreal Chicago 5,000,000 4,999,991
5.180% Due 12-28-07
12/5/2007 Fannie Mae 10,000,000 9,749,933
5.115% Due 12-05-07
12/28/2007 Federal Home Loan Bank 4,900,000 4,899,435
4.150% Due 12-28-07
12/10/2007 Freddie Mac 18,800,000 18,413,846
5.100% Due 12-10-07
12/18/2007 General Electric Capital Corp 8,200,000 8,199,039
4,220% Due 12-18-07 .
12/20/2007 General Electric Capital Corp 5,000,000 4 998,250
4.200% Due 12-20-07
12/28/2007 General Electric Capital Corp 6,100,000 6,097,187
4.150% Due 12-28-07
12/4/2007 Swedbank 5,500,000 5,459,271
5.030% Due 12-04-07
12/31/2007 U.S. Treasury Note 10,000,000 9,899,219
4.375% Due 12-31-07
12/31/2007 UBS Finance (DE) 8,800,000 8,796,920
4.200% Due 12-31-07
1212712007 Wilmington Trust Company 10,000,000 10,000,483

5.360% Due 12-27-07

TOTAL MATURITIES

CONTRIBUTIONS

12/3/2007 B Of A Cash
12/3/2007 B Of A Cash

151,400,000 $ 150,608,680

3

4,500,000
1,548,938
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Trade

Date

Securify

City of Sacramento
TRANSACTION SUMMARY
Pool A
City General Pool
From 12-01-07 To 12-31-07

Quantity

Exhibit N

Total
Cost

12/3/2007 B Of A Cash
12/4/2007 B Of A Cash
12/4/2007 B Of A Cash
12/5/2007 B Of A Cash
12/6/2007 B Of A Cash
12/7/2007 B Of A Cash
12/10/2007 B Of A Cash
12/11/2007 B Of A Cash
12/12/2007 B Of A Cash
12/13/2007 B Of A Cash
12/14/2007 B Of A Cash
12/14/2007 B Of A Cash
12/17/2007 B Of A Cash
12/17/2007 B Of A Cash
12/18/2007 B Of A Cash
12/18/2007 B Of A Cash
12/19/2007 B Of A Cash
12/19/2007 B Of A Cash
12/20/2007 B Of A Cash
12/21/2007 B Of A Cash
12/24/2007 B Of A Cash
12/24/2007 B Of A Cash
12/26/2007 B Of A Cash
12/27/2007 B Of A Cash
12/28/2007 B Of A Cash
12/31/2007 B Of A Cash
12/3/2007 Fidelity Fund
12/3/2007 Fidelity Fund
12/3/2007 Fidelity Fund
12/3/2007 Fidelity Fund
12/3/2007 Fidelity Fund
12/3/2007 Fidelity Fund
12/3/2007 Fidelity Fund
12/3/2007 Fidelity Fund
12/3/2007 Fidelity Fund
12312007 Fidelity Fund
12/4/2007 Fidelity Fund
12/4/2007 Fidelity Fund
12/4/2007 Fidelity Fund
12/4/2007 Fidelity Fund
12/4/2007 Fidelity Fund
12/5/2007 Fidelity Fund
12/7/2007 Fidelity Fund
121712007 Fidelity Fund
124712007 Fidelity Fund
12/7/2007 Fidelity Fund
12/10/2007 Fidelity Fund
12/10/2007 Fidelity Fund

1,401
5,768,095
25,720
7,481
2,753,059
2,638,166
666,576
3,787 478
2,040,488
1,294,299
105,000
4,321,169
231,346
738,289
13,000
1,355,034
18,724
645,017
38,416,904
1,809,798
10,324,204
2,215,019
1,508,709
3,074,476
20,512,339
1,225,661
1,667
2,810
525

1,174

262

300
244,729
52,237
77,425
5,550

£80

649

435

195
38,138
31,695
175

70
4,004,317
5,250

452

256
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Trade

Date

Security

City of Sacramento
TRANSACTION SUMMARY
Pool A
City General Pool
From 12-01-07 To 12-31-07

Quantity

Exhibit N

Total
Cost

12/10/2007 Fidelity Fund
12/10/2007 Fidelity Fund
12/10/2007 Fidelity Fund
12/10/2007 Fidelity Fund
12/11/2007 Fidelity Fund
12/11/2007 Fidelity Fund
12/11/2007 Fidelity Fund
12/11/2007 Fidelity Fund
12/12/2007 Fidelity Fund
12/12/2007 Fidelity Fund
12/12/2007 Fidelity Fund
12/12/2007 Fidelity Fund
12/14/2007 Fidelity Fund
12/14/2007 Fidelity Fund
12/14/2007 Fidelity Fund
12/14/2007 Fidelity Fund
12/14/2007 Fidelity Fund
12/14/2007 Fidelity Fund
12/14/2007 Fidelity Fund
12/14/2007 Fidelity Fund
12/14/2007 Fidelity Fund
12/14/2007 Fidelity Fund
12/14/2007 Fidelity Fund
12/14/2007 Fidelity Fund
12/14/2007 Fidelity Fund
12/17/2007 Fidelity Fund
12/17/2007 Fidelity Fund
12/17/2007 Fidelity Fund
12/17/2007 Fidelity Fund
12/17/2007 Fidelity Fund
12/17/2007 Fidelity Fund
12/17/2007 Fidelity Fund
12/17/2007 Fidelity Fund
12/18/2007 Fidelity Fund
12/18/2007 Fidelity Fund
12/20/2007 Fidelity Fund
12/20/2007 Fidelity Fund
12/20/2007 Fidelity Fund
12/20/2007 Fidelity Fund
12/20/2007 Fidelity Fund
12/21/2007 Fidelity Fund
12/21/2007 Fidelity Fund
12/26/2007 Fidelity Fund
12/27/2007 Fidelity Fund
12/27/2007 Fidelity Fund
12/28/2007 Fidelity Fund
12/28/2007 Fidelity Fund
12/28/2007 Fidelity Fund

265

64
6,000
4,810
416
415
12,450
1,504,048
8,319
360
264
144
223
938

91

157

51
3,666
2,105
9,837
16,775
555
5,762
2,325
2,303
484
125
187
279,269
5,625
45,820
8,120
27

707
5,442
158

30

18,170
9,154,216
1,779
50,000
66,203
36,616
806,647
840

640
56,400

817



City of Sacramento
TRANSACTION SUMMARY
Pool A
City General Pool
From 12-01-07 To 12-31-07

Exhibit N

Trade Total

Date Security Quantity Cost
12/28/2007 Fidelity Fund 4,200
12/31/2007 Fidelity Fund 635
1213112007 Fidelity Fund 802
12/31/2007 Fidelity Fund 24
12/31/2007 Fidelity Fund 27
12/31/2007 Fidelity Fund 1,699
12/31/2007 Fidelity Fund 31,700

TOTAL CONTRIBUTIONS

WITHDRAWALS

12/3/2007 B Of A Cash
12/4/2007 B Of A Cash
12/4/2007 B Of A Cash
12/5/2007 B Of A Cash
12/6/2007 B Of A Cash
12/7/2007 B Of A Cash
12/10/2007 B Of A Cash
12/11/2007 B Of A Cash
12/12/2007 B Of A Cash
12/12/2007 B Of A Cash
12/13/2007 B Of A Cash
12/14/2007 B Of A Cash
12/14/2007 B Of A Cash
12/17/2007 B Of A Cash
12/17/2007 B Of A Cash
12/18/2007 B Of A Cash
12/19/2007 B Of A Cash
12/20/2007 B Of A Cash
12/21/2007 B Of A Cash
12/24/2007 B Of A Cash
12/26/2007 B Of A Cash
12/26/2007 B Of A Cash
12/2712007 B Of A Cash
12/27/2007 B Of A Cash
12/28/2007 B Of A Cash
12/28/2007 B Of A Cash
12/31/2007 B Of A Cash
12/4/2007 Fidelity Fund
12/4/2007 Fidelity Fund
12152007 Fidelity Fund
12/5/2007 Fidelity Fund
12/5/2007 Fidelity Fund
12152007 Fidelity Fund
12/5/2007 Fidelity Fund
12/5/2007 Fidelity Fund
12/5/2007 Fidelity Fund

$ 123,170,114

$ 4,793,150
10,322,865
1,401
4,523,403
405,093
345,510
443,769
177,714
1,500,000
521,516
454,501
80,000
132,561
13,000
1,287,826
8,085,671
1,104,378
850,373
730,130
943,349
172,000
871,368
150,000
724,287
1,000,000
2,220,745
11,007,391
6,010,672
1,539,382
19,966
28,123
29,948
81,097

24 957
1,575,496
1,080,072
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City of Sacramento
TRANSACTICON SUMMARY
Pool A
City General Pool
From 12-01-07 To 12-31-07

Exhibit N

Trade Total

Date Security Quantity Cost
12/5/2007 Fidelity Fund 1,624,496
12/10/2007 Fidelity Fund 2,059 564
12/11/2007 Fidelity Fund 25,704
12/11/2007 Fidelity Fund 19,070
12/12/2007 Fidelity Fund 1,460,894
12/13/2007 Fidelity Fund 32,697
12/13/2007 Fidelity Fund 31,418
12/13/2007 Fidelity Fund 647,388
12/14/2007 Fidelity Fund 1,867,523
12/17/2007 Fidelity Fund 493,830
1212142007 Fidelity Fund 3,571,674
12/24/2007 Fidelity Fund 1,201,115
12/26/2007 Fidelity Fund 27
12/27/2007 Fidelity Fund 3,008,060
12/27/2007 Fidelity Fund 675,588
12/27/2007 Fidelity Fund 976,793
12/27/2007 Fidelity Fund 478,072
12/28/2007 Fidelity Fund 10,115,436
12/28/2007 Fidelity Fund 158,199
TOTAL WITHDRAWALS $ 91,699,362
TOTAL TRANSACTIONS 428,838,000 % 646,739,447

SUMMARY

Purchases and Contributions $ 360,807,956
Sales, Maturities and Withdrawals 262,097,886
Calls 23,733,605
TOTAL TRANSACTIONS $ 646,739,447

89



City of Sacramento
TRANSACTION SUMMARY
Ethel Hart (Fixed)
Mutual Endowment Fund
From 12-01-07 To 12-31-07

ExhibiT O

Trade Total

Date Security Quantity Cost

PURCHASES

12/6/2007 Wells Fargo & Company 800 % 25,704

TOTAL PURCHASES 800 $ 25,704

TOTAL TRANSACTIONS 800 § 25,704
SUMMARY
Purchases and Contributions B 25,704
Sales, Maturities and Withdrawals -
TOTAL TRANSACTIONS $ 25,704
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City of Sacramento
TRANSACTION SUMMARY
Ethel Hart (Equity)
Mutual Endowment Fund
From 12-01-07 To 12-31-07

Exhibit O

Trade Total

Date Security Quantity Cost

PURCHASES

12/10/2007 Petroleo Brasileiro SA Sponsored ADR 300 % 31,418

TOTAL PURCHASES 300 § 31,418

TOTAL TRANSACTIONS 300 $ 31,418
SUMMARY
Purchases and Contributions $ 31,418
Sales, Maturities and Withdrawals -
TOTAL TRANSACTIONS $ 31,418
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City of Sacramento
TRANSACTION SUMMARY
Public Trust Mutual Fund (Fixed)
Ann Land/Bertha Henschel
From 12-01-07 To 12-31-07

Exhibit P

Trade Total

Date Security Quantity Cost

WITHDRAWALS

12/31/2007 Pool A Cash $ 11,100

TOTAL WITHDRAWALS $ 11,100

TOTAL TRANSACTIONS $ 11,100
SUMMARY
Purchases and Contributions $ 11,100
Sales, Maturities and Withdrawals -
TOTAL TRANSACTIONS $ 11,100
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City of Sacramento
TRANSACTION SUMMARY
Public Trust Mutual Fund (Equity)
Ann Land/Bertha Henschel
From 12-01-07 To 12-31-07

Exhibit P

Trade Total
Date Security Quantity Cost
PURCHASES
12/10/2007 Wells Fargo & Company 1,000 32,697
TOTAL PURCHASES 1,000 32,687
WITHDRAWALS
12/31/2007 Pool A Cash 6,368
TOTAL WITHDRAWALS 6,368
TOTAL TRANSACTIONS 1,000 $ 39,065
SUMMARY
Purchases and Contributions $ 32,697
Sales, Maturities and Withdrawals 6,368
TOTAL TRANSACTIONS $ 39,065
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City of Sacramento
TRANSACTION SUMMARY
George H. Ciark (Fixed)
Scholarship Fund
From 12-01-07 To 12-31-07

Exhibit Q

Trade Total
Date Security Quantity Cost
PURCHASES
12/6/2007 Wells Fargo & Company 600 $ 19,278
TOTAL PURCHASES 600 $ 19,278
MATURITIES
12/20/2007 GNMA2 POOL #2754 20 § 20
6.500% Due 05-20-29
TOTAL MATURITIES 20§ 20
WITHDRAWALS
12/31/2007 Pool A Cash $ 870
TOTAL WITHDRAWALS $ 870
TOTAL TRANSACTIONS 620 § 20,168
SUMMARY
Purchases and Contributions $ 19,278
Sales, Maturities and Withdrawals 890
TOTAL TRANSACTIONS $ 20,168
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City of Sacramento
TRANSACTION SUMMARY
George H. Clark (Equity)
Scholarship Fund
From 12-01-07 To 12-31-07

Exhibit Q

Trade Total

Date Security Quantity Cost

WITHDRAWALS

12/31/2007 Pool A Cash $ 11,984

TOTAL WITHDRAWALS $ 11,984

TOTAL TRANSACTIONS $ 11,984
SUMMARY
Purchases and Contributions $ -
Sales, Maturities and Withdrawals 11,984
TOTAL TRANSACTIONS $ 11,984
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City of Sacramento
TRANSACTION SUMMARY
SHRA Local Money
From 12-01-07 To 12-31-07

Exhibit R

Trade Total
Date Secutrity Quantity Cost
POOL D
PURCHASES
12/3/2007 American General Finance Carp 145,000 $ 144,982
4.450% Due 12-04-07
12/5/2007 American General Finance Crp 4,000,000 3,983,267
5.020% Due 01-04-08
12/19/2007 Fannie Mae 5,000,000 4,817,489
3.820% Due 11-28-08
12/28/2007 Fannie Mae 5,000,000 4,955,937
4.230% Due 03-12-08
12/17/2007 Fannie Mae 3,000,000 3,000,000
5.125% Due 12-20-12
12/17/2007 General Electric Capital Corp 3,000,000 2,998,950
4.200% Due 12-20-07
12/27/2007 Societe Generale 6,100,000 6,020,319
4 750% Due 04-04-08
12/31/2007 Toyota Motor Credit Corp 2,100,000 2,099,557
3.800% Due 01-02-08
12/18/2007 U.S. Treasury Note 5,000,000 5,050,000
5.000% Due 07-31-08
121412007 UBS AG Stamford Ct 2,800,000 2,801,595
5.460% Due 02-19-08
12/28/2007 UBS Finance (DE) 4,600,000 4,512,114
4.525% Due 05-28-08
TOTAL PURCHASES 40,745,000 $ 40,384,210
CALLS
12/15/2007 Fannie Mae 5,000,000 $ 4,999,500
5.550% Due 03-15-10
12/27/2007 Fannie Mae 5,000,000 5,000,000
5.450% Due 03-27-09
1242712007 Federal Home Loan Bank 1,100,000 1,098,350
5.800% Due 06-27-12
12/30/2007 Federal Home [.oan Bank 2,000,000 2,000,000
5.250% Due 06-30-10
TOTAL CALLS 13,100,000 $ 13,087,850
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City of Sacramento
TRANSACTION SUMMARY
SHRA Local Money
From 12-01-07 To 12-31-07

Exhibit R

Trade Total
Date Security Quantity Cost
MATURITIES
12/4/2007 American General Finance Corp 2845000 3 2,843,647
4.450% Due 12-04-07
12/28/2007 Fannie Mae 9,363,000 8,930,840
5.020% Due 12-28-07
12/20/2007 General Electric Capital Corp 3,000,000 2,998,950
4.200% Due 12-20-07
TOTAL MATURITIES 15,208,000 § 14,773,437
CONTRIBUTIONS
12/17/2007 Local Agency Investment Fund, Pool D $ 13,000
12/18/2007 Local Agency Investment Fund, Pocl D (13,000}
12/20/2007 Local Agency Investment Fund, Pool D 9,150,000
12/5/2007 Nations Treasury Fund 4,000,000
12/20/2007 Nations Treasury Fund 9,956,157
12/20/2007 Nations Treasury Fund 700,000
12/28/2007 Nations Treasury Fund 158,199
TOTAL CONTRIBUTIONS $ 23,964,356
WITHDRAWALS
12/7/2007 Local Agency Investment Fund, Pool D $ 1,000,000
12/10/2007 Local Agency Investment Fund, Peol D 2,000,000
12/11/2007 Local Agency Investment Fund, Pool D 1,350,000
12/13/2007 Local Agency Investment Fund, Pool D 1,300,000
12/19/2007 Local Agency Investment Fund, Pool D 6,000,000
12/3/2007 Nations Treasury Fund 1,401
12/11/2007 Nations Treasury Fund 150,000
12/20/2007 Nations Treasury Fund 700,000
TOTAL WITHDRAWALS $ 12,501,401
TOTAL POOL D 69,053,000 $ 104,721,254
POOL J

No transactions were found.

TOTAL POOL J




City of Sacramento
TRANSACTION SUMMARY
SHRA Local Monhey
From 12-01-07 To 12-31-07

Exhibit R

Trade Total
Date Security Quantity Cost
POOLL
WITHDRAWALS

12/28/2007 Pool A Cash 3 158,199
TOTAL WITHDRAWALS $ 158,199
TOTAL POOL L $ 158,199
POOL M
No transactions were found.
TOTAL POOL M $ -
BPOOL N
Ne fransactions were found.
TOTAL POOL N $ -
POOL Q
No transactions were found.
TOTALPOOL Q $ -
POCLR
No transactions were found.
TOTAL POOL R $ .
POOL S
WITHDRAWALS

12/28/2007 Pool D Cash 5 311,994
TOTAL WITHDRAWALS $ 311,994
TOTAL POOL S $ 311,984
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City of Sacramento
TRANSACTION SUMMARY
SHRA Local Money
From 12-01-07 To 12-31-07

Exhibit R

Trade Total
Date Security Quantity Cost
POOL T
No transactions were found.
TOTALPOOLT $ -
POOL U
WITHDRAWALS

12/28/2007 Pool D Cash $ 1,502,019
TOTAL WITHDRAWALS $ 1,502,019
TOTALPOOLT $ 1,502,019
POOL V
WITHDRAWALS

12/28/2007 Pool D Cash 3 1,244,780
TOTAL WITHDRAWALS $ 1,244,780
TOTAL POOLV $ 1,244,780
TOTAL TRANSACTIONS 69,053,000 § 107,938,246

SUMMARY

Purchases and Contributions
Sales, Maturities and Withdrawals
Calls

TOTAL TRANSACTIONS

$ 64,348,566
30,491,830
13,087,850

$ 107,938,246
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EXHIBIT S-1

City of Sacramento
TRANSACTION SUMMARY

Fixed Bond
SCERS
From 12-01-07 To 12-31-07
Trade Total
Date Security Quantity Cost
PURCHASES
12/21/2007 GNMA POOL #952254 9,997,034 $ 10,070,450
6.000% Due 11-01-37
TOTAL PURCHASES 9,997,034 $ 10,070,450
CALLS
12/7/2007 Federal Home Loan Bank 4000000 % 3,992,240
5.550% Due 05-30-12
TOTAL CALLS 4,000,000 $ 3,992,240
MATURITIES
12/17/2007 2484 Natomas Park Dr. 4083 % 4083
7.500% Due 07-01-12
12/17/2007 2660 W. Covell Blvd/West Davis Assoc 6,406 6,406
7.250% Due 08-01-12
12/17/2007 Alhambra Medical Building 31,503 31,503
7.000% Due 05-01-09
12/15/2007 GNMA POOL #150426 60 66
9.000% Due 05-15-16
12/15/2007 GNMA POOL #157445 188 1861
9.000% Due 06-15-16
12/15/2007 GNMA POOL #164169 23 23
9.000% Due 06-15-16 '
12/15/2007 GNMA POOL #167166 20 21
9.500% Due (8-15-16
12/15/2007 GNMA POOL #208975 82 83
9.500% Due 03-15-17
12/15/2007 GNMA POOL #211421 125 126
9.500% Due 04-15-17
12/25/2007 GNMA POOL #2563393 44 807 44 660
6.000% Due 09-01-36
12/15/2007 GNMA POOL #27166 194 165
9,000% Due 12-15-08
12/15/2007 GNMA POCL #320296 616 605
8.000% Due 03-15-22
12/15/2007 GNMA POOL #329837 10,364 10,205
7.500% Due 11-15-22
12/15/2007 GNMA POOL #439515 82 80
7.000% Due 03-15-27
12/15/2007 GNMA POOL #450066 31 31

7.500% Due 12-15-26
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EXHIBIT S-1

City of Sacramento
TRANSACTION SUMMARY

Fixed Bond
SCERS
From 12-01-07 To 12-31-07
Trade Total
Date Security Quantity Cost
12/15/2007 GNMA POOL #550718 47,123 45 856
5.000% Due 11-15-35
12/15/2007 GNMA POOL #648348 50,152 49 9680
5.500% Due 10-15-35
12/17/2007 Granite Office Park 28,096 28,096
7.300% Due 09-01-08
12/24/2007 Granite Office Park 8,974 512 9,974,512
7.300% Due 09-01-08
12/4/2007 Walgreens Drugs/Adahi, inc 8,921 8,921
8.500% Due 05-D1-24
TOTAL MATURITIES 10,207,388 $ 10,205,610
EXPENSES
12/4/2007 Portfolio Investment Fees Payable 3 262
12/17/2007 Portfclio Investment Fees Payable 1,819
TOTAL EXPENSES $ 2,082
WITHDRAWALS
12/31/2007 Pool A Cash 3 1,012,136
TOTAL WITHDRAWALS $ 1,012,136
TOTAL TRANSACTIONS 24,204,422 $ 25,282,518
SUMMARY
Purchases and Contributions $ 10,070,450
Sales, Maturities and Withdrawals 11,217,746
Calls 3,992 240
Expenses 2,082
TOTAL TRANSACTIONS $ 25,282,518
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City of Sacramento
TRANSACTION SUMMARY
Fixed Alternative Equity Income
SCERS
From 12-01-07 To 12-31-07

Exhibit §-2

Trade Total
Date Security Quantity Cost
PURCHASES
12/5/2007 Kinder Morgan Energy Partners Ltd 40,000 § 2,080,384
TOTAL PURCHASES 40,000 % 2,080,384
SALES
12/6/2007 Carnival Corp Com 33,000 % 1,500,781
TOTAL SALES 33,000 § 1,500,781
WITHDRAWALS
12/31/2007 Pool A Cash $ 334,347
TOTAL WITHDRAWALS $ 334,347
TOTAL TRANSACTIONS 73,000 $ 3,915,512
SUMMARY
Purchases and Contributions $ 2,080,384
Sales, Maturities and Withdrawals 1,835,128
TOTAL TRANSACTIONS $ 3,915,512
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City of Sacramento

Exhibit S-3

TRANSACTION SUMMARY
Large Cap Growth
SCERS
From 12-01-07 To 12-31-07
Trade Total
Date Security Quantity Cost
PURCHASES
12/7/2007 Ishares Tr Dj Us Energy 15,000 % 1,984,578
12/7/2007 The Shaw Group Inc 22,000 1,508,809
12/7/2007 United Technologies 20,000 1,558,408
12/10/2007 Wells Fargo & Company 20,000 654,538
TOTAL PURCHASES 77,000 $ 5,704,334
SALES
12/7/2007 Celgene Corporation 10,000 3% 626,497
12/7/2007 Gilead Sciences Inc 7,000 280,477
12/21/2007 Human Genome Sciences 72,000 805,779
12/7/2007 Ishares Tr Dj Us Tech Sec 33,000 2,058,450
12/7/2007 Schering Plough Corp 20,000 575,118
TOTAL SALES 142,000 $ 4,346,321
WITHDRAWALS
12/31/2007 Pool A Cash $ 100,148
TOTAL WITHDRAWALS $ 100,148
TOTAL TRANSACTIONS 219,000 § 10,150,803
SUMMARY
Purchases and Confributions 3 5,704,334
Sales, Maturities and Withdrawals 4 446 469
TOTAL TRANSACTIONS $ 10,150,803
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City of Sacramento
TRANSACTION SUMMARY
S&P / Barra Value
SCERS
From 12-01-07 To 12-31-07

Exhibit S-4

Trade Total
Date Security Quantity Cost
PURCHASES
12/11/2007 3m Company 11,000 $ 855,281
12/21/2007 3m Company 6,000 520,475
12/18/2007 Altria Group Inc 8,000 611,710
12/18/2007 Archer Daniels Midland Com 25,000 1,005,647
12/19/2007 Archer Daniels Midland Com 12,000 495,326
12/18/2007 Cvs Corp Com 25,000 980,481
12/11/2007 General Dynamics Corp 10,000 930,996
12/19/2007 General Dynamics Corp 8,000 705,789
12/18/2007 Honeywell 16,000 973,834
12/21/2007 Honeywell 9,000 548,760
12/21/2007 Ishares Tr S&p500/Bar Val 25,000 1,840,825
TOTAL PURCHASES 155,000 $ 9,667,125
SALES
12/17/2007 Ishares Tr S&p500/Bar Val 120,000 § 9,545,358
TOTAL SALES 120,000 $ 9,545,358
WITHDRAWALS
12/31/2007 Pool A Cash 3 39,434
TOTAL WITHDRAWALS $ 39,434
TOTAL TRANSACTIONS 275,000 $ 19,251,917
SUMMARY
Purchases and Contributions 3 9,667,125
Sales, Maturities and Withdrawals 9,584,792
TOTAL TRANSACTIONS $ 19,251,917
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City of Sacramento
TRANSACTION SUMMARY

Exhibit S-5

Canada
SCERS
From 12-01-07 To 12-31-07
Trade Total
Date Security Quantity Cost

No transactions were found.
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City of Sacramento

Exhibit S-6

TRANSACTION SUMMARY
China
SCERS
From 12-01-07 To 12-31-07
Trade Total
Date Security Quantity Cost
WITHDRAWALS
12/21/2007 Pool A Cash 3 600,000
12/21/2007 Pool A Cash 950,000
12/21/2007 Pool A Cash 470,000
12/31/2007 Pool A Cash 5762
TOTAL WITHDRAWALS $ 2,025,762
TOTAL TRANSACTIONS $ 2,025,762
SUMMARY
Purchases and Contributions $ -
Sales, Maturities and Withdrawals 2,025,762
TOTAL TRANSACTIONS $ 2,025,762

106



City of Sacramento
TRANSACTION SUMMARY

SCERS
From 12-01-07 To 12-31-07

EAFE

Exhibit S-7

Trade Total
Date Security Quantity Cost
PURCHASES
12/21/2007 Bhp Billiton Plc Sponsored Adr 11,000 3 675,588
TOTAL PURCHASES 11,000 $ 675,588
CONTRIBUTIONS
12/21/2007 Pool A Cash 3 600,000
TOTAL CONTRIBUTIONS $ 600,000
WITHDRAWALS
12/31/2007 Pool A Cash $ 2,325
TOTAL WITHDRAWALS $ 2,325
TOTAL TRANSACTIONS 11,000 § 1,277,913
SUMMARY
Purchases and Contributions 5 1,275,588
Sales, Maturities and Withdrawals 2,325
TOTAL TRANSACTIONS $ 1,277,913
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Exhibit 5-8
City of Sacramento
TRANSACTION SUMMARY
Japan
SCERS
From 12-01-07 To 12-31-07

Trade Total

Date Security Quantity Cost

WITHDRAWALS

12/31/2007 Pool A Cash $ 555

TOTAL WITHDRAWALS $ 555

TOTAL TRANSACTIONS $ 565
SUMMARY
Purchases and Contributions 3 -
Sales, Maturities and Withdrawals 555
TOTAL TRANSACTIONS $ 555
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City of Sacramento
TRANSACTION SUMMARY
Latin America
SCERS
From 12-01-07 To 12-31-07

Exhibit S-9

Trade Total
Date Security Quantity Cost
PURCHASES
12/21/2007 Ishares Inc Msci Brazil 12,000 $ 976,793
TOTAL PURCHASES 12,000 $ 976,793
CONTRIBUTIONS
12/21/2007 Pool A Cash $ 950,000
TOTAL CONTRIBUTIONS $ 950,000
WITHDRAWALS
12/31/2007 Pool A Cash $ 2,303
TOTAL WITHDRAWALS $ 2,303
TOTAL TRANSACTIONS 12,000 $ 1,929,096
SUMMARY
Purchases and Contributions 3 1,928,793
Sales, Maturities and Withdrawals 2,303
TOTAL TRANSACTIONS $ 1,929,096
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City of Sacramento
TRANSACTION SUMMARY

Exhibit S-10

India
SCERS
From 12-01-07 To 12-31-07
Trade Total
Date Security Quantity Cost
PURCHASES
1241272007 Arcelor Mittal Class A N Y Registry 6500 $ 493,830
12/21/2007 Arcelor Mittal Class A N 'Y Registry 6,500 478,072
TOTAL PURCHASES 13,000 § 971,901
CONTRIBUTIONS
12/21/2007 Pool A Cash L) 470,000
TOTAL CONTRIBUTIONS $ 470,000
TOTAL TRANSACTIONS 13,000 $ 1,441,901
SUMMARY
Purchases and Contributions 3 1,441,901
Sales, Maturities and Withdrawals -
TOTAL TRANSACTIONS $ 1,441,901
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City of Sacramento
TRANSACTION SUMMARY
CADA
From 12-01-07 To 12-31-07

Exhibit T

Total
Security Quantity Cost
CADA BANKING
CONTRIBUTIONS
12/14/2007 Pool A Cash 3 105,000
TOTAL CONTRIBUTIONS $ 105,000
WITHDRAWALS
12/26/2007 Pool A Cash $ 172,000
122712007 Pool A Cash 150,000
TOTAL WITHDRAWALS $ 322,000
CADA A - Tax Exempt
No transactions were found.
CADA B - Taxable
No transactions were found.
TOTAL TRANSACTIONS $ 427,000
SUMMARY
Purchases and Contributions $ 105,000
Sales, Maturities and Withdrawals 322,000
TOTAL TRANSACTIONS $ 427,000
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Exhibit U

City of Sacramento
TRANSACTION SUMMARY
United Way (Fixed)
From 12-01-07 To 12-31-07

Trade Total
Date Security Quantity Cost
PURCHASES
12/10/2007 Mcdonald's Corp 250 § 15,300
12/6/2007 Wells Fargo & Company 1,000 32,130
12/10/2007 Wells Fargo & Company 500 16,348
TOTAL PURCHASES 1,750 $ 63,778
TOTAL TRANSACTIONS 1,750 § 63,778
SUMMARY
Purchases and Contributions $ 63,778

Sales, Maturities and Withdrawals -

TOTAL TRANSACTIONS $ 63,778
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Exhibit U

City of Sacramento
TRANSACTION SUMMARY
United Way {Equity)
From 12-01-07 To 12-31-07

Trade Total
Date Security Quantity Cost
PURCHASES
12/10/2007 Petroleo Brasileiro SA Sponsored ADR 400 3 41,891
TOTAL PURCHASES 400 $ 41,891
TOTAL TRANSACTIONS 400 § 41,891
SUMMARY
Purchases and Contributions S 41,891

Sales, Maturities and Withdrawals -

TOTAL TRANSACTIONS $ 41,891
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City of Sacramento
TRANSACTION SUMMARY
American River Flood Control District
From 12-01-07 To 12-31-07

Exhibit V

Trade Total

Date Security Quantity Cost

WITHDRAWALS

12/14/2007 Pocl A Cash $ 80,000

TOTAL WITHDRAWALS $ 80,000

TOTAL TRANSACTIONS $ 80,000
SUNMMARY
Purchases and Contributions 3 80,000
Sales, Maturities and Withdrawals -
TOTAL TRANSACTIONS $ 80,000
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City of Sacramento

Exhibit W

TRANSACTION SUMMARY
The Natomas Basin Conservancy
TNBC
From 12-01-07 To 12-31-07
Trade Total
Date Security Quantity Cost

No transactions were found.
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City of Sacramento

Exhibit X

TRANSACTION SUMMARY
Sacramento Public Library Authority
SPLA
From 12-01-07 To 12-31-07
Trade Total
Date Security Quantity Cost
CONTRIBUTIONS
12/3/2007 Pool A Cash 3 4,500,000
TOTAL CONTRIBUTIONS $ 4,500,000
WITHDRAWALS
12/12/2007 Pocl A Cash $ 1,500,000
12/28/2007 Pool A Cash 1,000,000
TOTAL WITHDRAWALS 3 2,500,000
TOTAL TRANSACTICNS $ 7,000,000
SUMMARY
Purchases and Contributions 3 4,500,000
Sales, Maturities and Withdrawals 2,500,000
TOTAL TRANSACTIONS $ 7,000,000
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