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the facilities and improvements are in place and will be retained in the same use 
without change in size or capacity of more than 20 percent. 

 
BASED ON THE FACTS SET FORTH IN THE BACKGROUND, THE 
REDEVELOPMENT AGENCY OF THE CITY OF SACRAMENTO RESOLVES AS 
FOLLOWS: 
 
Section 1. The foregoing findings are true and correct and hereby adopted. 
 
Section 2. The Executive Director, or designee, on behalf of the Agency and its 

constituent entities, is authorized to execute the Agreement of Purchase 
and Sale and Joint Escrow Instructions between the Agency and 
CRHMFA Homebuyers Fund, a California Joint Powers Authority, for real 
property at 801 12th Street, a copy of which is on file with the Agency 
Clerk. 

 
Section 3. The Executive Director, or designee, on behalf of the Agency and its 

constituent entities, is authorized to execute a lease purchase agreement 
with Banc of America Public Capital Corporation to obtain not more than 
Thirteen Million Dollars in financing on terms substantially as described in 
the staff report that accompanies this resolution and to execute the 
required ground and facilities lease, sublease, construction review and 
disbursement agreement and all other required documents and take all 
reasonably necessary actions to secure such financing for the Property 
acquisition and related activities approved in this resolution, all in a form 
approved by Agency Counsel. 

 
Section 4. The Executive Director, or designee, on behalf of the Agency  and its 

constituent entities, is authorized to execute an interim contract with the 
current Property service providers for 801 12th Street, on their existing 
terms. 

 
Section 5. The Executive Director, or designee, on behalf of the Agency and its 

constituent entities, is authorized to execute a lease agreement with 
CRHMFA Homebuyers Fund once the Agency owns the property. 

 
Section 6. The Executive Director, or designee, on behalf of the Agency and its 

constituent entities, is authorized to execute a contract with the assisting 
broker for actions as necessary to carry out the foregoing transactions. 

 
Section 7. The Executive Director, or designee, on behalf of the Agency and its 

constituent entities, is authorized to solicit and award professional services 
contracts and to solicit and award to the lowest responsive and 
responsible bidder contracts for tenant and other improvements for the 
Property as necessary to make it ready for occupancy by the Agency, 
subject to available budget. 

 
Section 8. The Executive Director, or designee, on behalf of the Agency and its 

constituent entities, is authorized to execute such additional documents 
and to take such additional actions as are reasonably necessary to 
implement this Resolution. 


