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site planning consultant services with AECOM totaling $655,625.
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Description/Analysis 

Issue:  As part of the Term Sheet approved by Council on March 6th, the City, AEG, and the 

Sacramento Kings agreed to fund predevelopment work necessary for the planning and 

preliminary design of the Entertainment and Sports Complex (ESC).  This report seeks 

approval of the predevelopment funding agreement between the City, Sacramento Kings,

and AEG, as well as authorization to utilize that funding and to initiate several important 

parts of the predevelopment work including the environmental review, site planning, and 

preliminary design.  

Predevelopment Funding Agreement - As outlined in the Term Sheet, the City will 

contribute $6,518,116, and AEG and the Sacramento Kings will each provide $3,259,058

million for a total of $13,036,232.  The parties shall deposit the payments in an account to 

be established by the City pursuant to the schedule as outlined in the predevelopment 

funding agreement (PFA).  Deposits from AEG and the Kings will be received in quarterly 

installments pursuant to the PFA. The funding is necessary for the planning, design and 

engineering work necessary for the ESC.  The funding requirements and parameters for 

the use of the funds are described in detail in the predevelopment funding agreement 

between the City, AEG Facilities LLC and the Sacramento Kings LP (refer to Attachment 

4).

City Predevelopment Contribution - In the March 6th report, City staff identified two 

sources of funding for the City’s share of the predevelopment costs. These include $5 

million from the Master Owner Participation Agreement (MOPA) funds resulting from the 

sale of the Sheraton hotel and $1.5 million from the City’s parking fund.  The MOPA funds 

are described in more detail in the Background section of this report.  

Staff is requesting Council authorization to transfer both the money from the Parking Fund 

and the MOPA funds into the ESC account, which was established for the project through 

Resolution 2011-541.  In addition, staff is seeking authorization to transfer $850,000 

previously approved by Council on March 6th into the same ESC account.  

Environmental Review - In addition to the predevelopment funding agreement, staff is 

seeking Council authorization to enter into two contracts with AECOM for environmental 

and site planning services.  The City conducted a competitive request for proposals (RFP) 

process and received six proposals.  Based on scoring and interview results, AECOM 

was ultimately selected as the City’s consultant. Working with City staff, AECOM will 

prepare an environmental impact report (EIR) for the ESC in accordance with the 

requirements of the California Environmental Quality Act (CEQA).  

Site Planning - The City has also selected AECOM through the aforementioned RFP 

process to assist with the site planning for the ultimate location of the ESC.  Under this 

agreement, the City will be bringing back several members of the Urban Land Institute’s 

panel from the Daniel Rose Center for Public Leadership in Land Use that provided 

valuable assistance to City staff during their visit in July 2011 (refer to Background section 

of this report).  During April and May, the City and its consultant team will be conducting 
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analyses, engaging stakeholders and holding meetings with the public in order to prepare 

a final site plan that ensures that the ESC and the Intermodal Transportation Facilities 

work together in a symbiotic way that creates public space, provides connectivity to and 

achieves synergies with surrounding districts.  

Policy Considerations: The development of the ESC at the Railyards will transform the 

surplus vacant City property adjacent to the historic Depot building and Amtrak station

into a thriving center of entertainment and activity.  Completion of the ESC will stimulate 

private investment in all of the downtown area; it will serve as a catalyst project for both 

the Downtown and the Railyards; it will generate and retain jobs; and it will help spur the 

reuse of the historic Railyards Central Shops.  

Environmental Considerations: The actions in this report are exempt from the California 

Environmental Quality Act (CEQA) under CEQA Guidelines (14 Cal. Code Reg. Section 

15000 et seq.) as they concern funding for predevelopment activities.  The ESC project 

will be subject to preparation of an EIR under CEQA analysis to determine its effects on 

the environment.

Sustainability: None at this time.  

Commission/Committee Action: Not applicable.

Rationale for Recommendation:  Given the current economic conditions affecting the 

Sacramento region, development of the ESC will serve as an economic catalyst for 

downtown Sacramento, which will benefit the entire region. It will further enhance the 

entertainment and cultural opportunities for residents and businesses in our region.  

Financial Considerations: This Council action will authorize use of $5 million in Sheraton sale 

proceeds per the terms of the MOPA amendment and $1.5 million from the Parking Fund 

for the City’s share of the contribution for the ESC predevelopments costs.  The Council 

action will also authorize the transfer of $850,000 from the Parking Fund into the ESC 

Project CIP that was previously approved by Council on March 6, 2012.  Revenue and 

budget authority are also established for the contributions from the Sacramento Kings and 

AEG Facilities for their share of the predevelopment costs.  Finally, the funding necessary 

for the contracts with AECOM for environmental and site planning services will come out 

of these predevelopment funds.  The use of these funds for predevelopment expenses of

the ESC will have no impact to the City’s General Fund.

Emerging Small Business Development (ESBD): Not applicable.
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Background

Sheraton MOPA Funds

In March 2008, the City Council approved the sale of the Sheraton Grand Hotel and 

garage and transferred a portion of the sales proceeds to the Redevelopment Agency, 

which applied funding towards a Master Owner Participation Agreement (MOPA) with 

David S. Taylor Interests and the CIM Group (Taylor/CIM).  The MOPA allowed 

Taylor/CIM to utilize half of the proceeds by submitting proposals for income-generating 

projects in the Merged Downtown Sacramento Redevelopment Project Area undertaken 

by Taylor/CIM on K Street.  Approximately $19.3 million in MOPA funds remain 

uncommitted pending future projects from the Taylor/CIM group.  

Taylor/CIM is willing to allocate $5 million of the MOPA proceeds to fund a portion of the 

predevelopment costs for the Entertainment and Sports Complex (ESC) project to be 

incurred by the City under the terms of a Predevelopment Funding Agreement.  

The proposed location of the ESC is on the City’s Intermodal property, which is located 

in the Railyards Redevelopment Project Area.  The ESC site is contiguous to the 

Merged Downtown Sacramento Redevelopment Project Area boundary.  Section 33445 

of the Health and Safety Code allows for redevelopment agencies (now the City as 

successor agency) to fund the costs for development of buildings, facilities, structures,

or other improvements that are to be publicly owned and located contiguous to a project 

area if certain findings of benefit can be made.  The ESC is will be owned by the City. 

Development of the ESC at this location will serve as a catalyst project for both the 

Railyards and Downtown.  It will stimulate investment in the downtown area and assist 

in eliminating blighting influences on properties located near the project site, which 

suffer from impaired values and low lease rates.  The ESC will accelerate the 

development of new hotels, restaurants, retail, services and office space in downtown 

Sacramento.  The ESC will also further efforts to develop an active theater and 

entertainment area in downtown, as the City will be able to attract more major events 

than the current arena is able to attract and more conventions resulting in a more 

vibrant business district.  

The amendment to the MOPA is to be approved by the City as the Successor Agency to 

the dissolved Redevelopment Agency pursuant to AB 26.  The MOPA is an 

“enforceable obligation” and the City is required to perform the same duties as the 

Agency in approving allocation of MOPA funds for eligible projects.  The MOPA 

amendment requires the City to negotiate in good faith with Taylor/CIM for the 

conveyance of properties in downtown Sacramento that are either held by the City as 
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Successor Agency or surplus City properties in consideration for the allocation of MOPA 

funds for the ESC. 

ESC Site Planning

In order to prepare the final site plan for the ESC, the City is seeking Council approval 

to retain AECOM to assist the City with this work.  The final site plan is critical not only 

so architectural work can begin on the ESC, but also because it is necessary for the 

environmental review including the preparation of the environmental impact report 

(EIR).  

This work is a follow-up to and refinement of the work of the Urban Land Institute (ULI) 

Rose Center for Public Leadership in Land Use panel that visited Sacramento in July 

2011.  Several members of the AECOM team were members of that panel and they 

bring a wealth of knowledge to this effort.

As noted in the ULI report that was released on August 4, 2011, the ULI panel 

concluded that the southern section of the Sacramento Railyards can accommodate the 

planned intermodal transportation facilities and the ESC if well-designed and additional 

land is assembled. The ULI report was released following two site visits and analysis by 

the panel of urban design, planning, transportation and architectural experts.  A copy of 

that report is available at:  http://www.cityofsacramento.org/arena/pdfs/ULI-Panel-

Report_2011-8-04_FINAL.pdf

The report included an initial conceptual site plan that requires further refinement and 

input in order to ensure that it serves the needs of all those who use the ESC and the 

intermodal transportation facilities.
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RESOLUTION NO. 2012-

Adopted by the Sacramento City Council

APPROVING PREDEVELOPMENT AGREEMENTS AND CONTRACTS 
FOR THE ENTERTAINMENT AND SPORTS COMPLEX 

AS WELL AS NECESSARY BUDGET TRANSFERS

BACKGROUND

A. On September 13, 2011, the City Council authorized the City Manager to proceed 
with negotiations with ICON Venue Group and David S. Taylor Interests 
(collectively, “ICON-Taylor”) for the development of an entertainment and sports 
complex (ESC) on City-owned property adjacent to the Union Pacific Depot.  

B. On December 13, 2011, City Council authorized the City Manager to release a 
request for qualifications (RFQ) in order to begin the parking monetization process 
to provide the majority of the City’s contribution for development of the ESC.

C. On February 14, 2012, the Council approved a list of 11 qualified bidder teams if 
Council later decided to initiate the parking monetization request for proposals 
(RFP) process.

D. On March 6, 2012, the City Council approved the Term Sheet between the City, 
the Sacramento Kings, and AEG for the development, operation, and use of the 
ESC and directed staff to begin the first phase of the parking monetization RFP 
process.

E. Predevelopment work has an estimated budget of approximately $13 million, to be 
split as follows: City --50%; Sacramento Kings -- 25%; and AEG -- 25%.  

F. Additionally, on March 6, 2012, Council authorized $850,000 for the necessary 
legal and consultant services for predevelopment work.

G. A critical part of the predevelopment work is development of a site plan for the 
ESC and the surrounding area as well as the preparation of the environmental 
impact report for the project as required under the California Environmental Quality 
Act (CEQA). 

BASED ON THE FACTS SET FORTH IN THE BACKGROUND, THE CITY COUNCIL 
RESOLVES AS FOLLOWS:

Section 1. The City Manager or his designee is authorized to approve the 
predevelopment funding agreement with the Sacramento Kings LP and 
AEG Facilities, LLC (AEG), attached hereto as Exhibit A.
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Section 2. The City Manager or his designee is authorized to approve the 
amendment to the Sheraton Master Owner Participation Agreement 
(MOPA) with Taylor/CIM Redevelopment Company, LLC, attached hereto 
as Exhibit B, in order to authorize the use of $5 million for ESC 
predevelopment expenses.

Section 3. The City Manager or his designee is authorized to transfer $5 million of 
Sheraton proceeds from the Sheraton OPA (U18001040) to the ESC 
Project Fund (I02000000).

Section 4. The City Manager or his designee is authorized to transfer $1,518,116 
from the Parking Fund (Fund 6004) to the ESC Project Fund (I02000000).

Section 5. The City Manager or his designee is authorized to transfer $850,000 from 
the Parking Fund (Fund 6004) to the ESC Project Fund (I02000000) as 
approved by the City Council on March 6, 2012.

Section 6. A revenue and expenditure budget in the ESC Project (I02000000, Fund 
2703) for $3,259,058 from the Sacramento Kings LP is hereby 
established.

Section 7. A revenue and expenditure budget in the ESC Project (I02000000, Fund 
2703) for $3,259,058 from the AEG Facilities LLC is hereby established.

Section 8. The City Manager or his designee is authorized to execute an agreement 
for environmental consultant services with AECOM for $555,745, attached 
hereto as Exhibit C.

Section 9. The City Manager or his designee is authorized to execute an agreement 
for site planning consultant services with AECOM for $99,880, attached 
hereto as Exhibit D.

Exhibits:
A - Predevelopment Funding Agreement
B -  MOPA Amendment
C – Professional Services Agreement (environmental services)
D – Professional Services Agreement (site planning)
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ESC Predevelopment Funding Agreement

[Note:  The agreement will be posted as soon as it is signed by the other parties.]
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FIRST AMENDMENT 
TO 

MASTER OWNER PARTICIPATION AGREEMENT 
AND  

AGENCY FUNDING AGREEMENT 
FUTURE DOWNTOWN REDEVELOPMENT PROJECTS 

 
 This First Amendment to Master Owner Participation Agreement and Agency Funding 
Agreement (this "Amendment") is entered into as of __________________, 2012 (the “Effective 
Date), by and between the CITY OF SACRAMENTO (“City”), as Successor Agency to the 
dissolved REDEVELOPMENT AGENCY OF THE CITY OF SACRAMENTO (the 
"Agency") and TAYLOR/CIM REDEVELOPMENT COMPANY, LLC, a California limited 
liability company (the "Developer"). 

 
Recitals 

 
  A. The Agency and Developer previously entered into a Master Owner 
Participation Agreement and Agency Funding Agreement dated as of May 2, 2008 (the 
“MOPA”).  The MOPA acknowledged that the Developer is proceeding with plans for the 
renovation and redevelopment of one or more properties it currently owns within the Merged 
Downtown Sacramento Redevelopment Project Area (the “Merged Redevelopment Project 
Area”) and with conceptual plans for the redevelopment of properties that it may acquire (the 
“Properties”) within the Merged Redevelopment Project Area.  The redevelopment of the 
Properties was referred to in the MOPA as the “Projects.” As a material inducement to the 
Developer to continue with such planning and implementation of the Projects, the Agency agreed 
to provide financial assistance to the Developer from the MOPA Funds, as defined below, for 
renovation and redevelopment work in accordance with the terms and conditions of the MOPA. 
 
 B. On or about May 2, , 2008, the City received certain funds (the “Net Proceeds”) 
of approximately $49 million from the following transactions: (a) the sale of the Sheraton Grand 
Sacramento Hotel located at 1230 J Street (the “Hotel”), pursuant to a certain Sheraton Grand 
Sacramento Hotel Purchase and Sale Agreement dated April 16, 2008, between the Sacramento 
Hotel Corporation, a California nonprofit public benefit corporation, (referred to as “Seller” or 
“Hotel Seller”), and CIM Urban REIT Acquisition, LLC, a California limited liability company, 
(referred to as “Purchaser”) and Public Market Building LLC, a California limited liability 
company, (referred to as “Manager”),  whereby the Hotel sale proceeds were to be transferred to 
City pursuant to certain prior agreements between City and Seller ; and (b) the sale of the City’s 
Parking Garage located at the intersection of 13th Street and  J Street, pursuant to that certain 13th 
and J Street Garage Agreement of Purchase and Sale dated April 16, 2008, between the City 
(referred to as “Seller” or “Garage Seller”),  CIM Urban REIT Acquisition, LLC, a California 
limited liability company, (referred to as “Buyer”), the Sacramento Hotel Corporation, a 
California nonprofit public benefit corporation, (referred to as “Hotel Corporation”), , and Public 
Market Building, LLC, a California limited liability company, (referred to as “Manager”).  A 
portion of the Hotel sale proceeds were used to defease the revenue bonds issued by the 
Sacramento City Financing Authority to fund construction of the Hotel.  Pursuant to City 
Council Resolution No. 2008- 190 adopted on March 25, 2008, the City pledged to pay and 
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deposit with the Agency the cash sum equal to Fifty Percent (50%) of the Net Proceeds received 
by the City, and pursuant to City Resolution No. 208-372, additional Net Proceeds were 
allocated to Agency, for a total of approximately $27.7 million.  As set forth in the City 
resolutions, these funds were provided to Agency to accelerate the development, construction, 
acquisition, and enhancement of various facilities, projects, and improvements within the city, 
and in particular for underutilized and economically depressed sites within the Merged 
Redevelopment Project Area. Also on March 25, 2008, the Agency adopted Resolution No, 
2008-018, whereby the Agency approved the MOPA. Under the terms of the MOPA, the Agency 
agreed to budget, and deposit and maintain, in a separate line item account of the Agency, the 
principal of which was pledged solely for use as provided in the MOPA (the “MOPA Funds”).  
The Agency held the MOPA Funds in trust for the City to provide financial assistance to 
Developer for certain Projects in accordance with the terms and conditions of the MOPA.  Some 
of the MOPA Funds have been previously conveyed to Developer by Agency for Projects, and 
approximately $19.3 million remains available to Developer under the MOPA.   
 
 C. As set forth in the MOPA, the Agency found and determined that the Projects 
anticipated under the MOPA would meet certain goals of the Agency for the Merged 
Redevelopment Project Area, including without limitation, elimination of the following blighting 
influences:  low property values and impaired investment, high vacancies and low lease rates, 
deficient buildings and unreinforced masonry buildings, and underutilized or obsolete properties; 
along with the goals of development of mixed use catalyst projects; increase downtown office, 
retail and residential uses; and providing assistance to projects that contribute to the development 
of an active theater and entertainment district.  The Projects to be undertaken by the Developer 
under the MOPA were intended to complement other uses in the Merged Redevelopment Project 
Area and the Convention and Theater District. 
 
 D. As part of the 2011-2012 State budget bill, the California Legislature enacted, and 
the Governor signed, companion bills AB 1X 26 and 27, requiring that each redevelopment 
agency in the State be dissolved as of October 1, 2011, unless the community that created it 
enacted an ordinance committing it to making certain payments.  A Petition for Writ of Mandate 
was filed in the Supreme Court of California on July 18, 2011 (California Redevelopment 
Association, et al. v. Ana Matosantos, et al., Case No. 5194861), challenging the 
constitutionality of AB 1X 26 and AB 1X 27 on behalf of cities, counties and redevelopment 
agencies.  On December 29, 2011, the Supreme Court issued its final decision in the aforesaid 
litigation, upholding AB 1X 26 and invalidating AB 1X 27, which resulted in the dissolution of 
all redevelopment agencies throughout the State effective February 1, 2012. 
 
 E. Pursuant to Health and Safety Code Section 34173(d), the City of Sacramento 
elected to become the “Successor Agency” to the Agency for the Agency’s non-housing assets 
and functions by Resolution No. 2012-018 adopted on January 31, 2012.  Except for those 
powers repealed or limited by AB 1X 26, the authority and obligations of the dissolved Agency, 
along with all of its assets, property, contracts, leases, books and records, but excluding the 
housing assets and functions, have been transferred to and are vested in the City as Successor 
Agency to the Agency.   
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 F. The City is obligated as Successor Agency to continue to make payments due and 
perform obligations required pursuant to any Agency enforceable obligations,.  The MOPA is a 
legally binding and enforceable agreement entered into between the Agency and the Developer 
and is therefore an enforceable obligation under AB1X 26.  Accordingly, the City has been 
vested with the authority and the obligation to continue to perform the Agency’s obligations 
under the MOPA.  Therefore, the MOPA Funds that were previously held in trust by the Agency 
for the City to be used in the implementation of the MOPA are now held directly by the City and 
the City shall be required to utilize such funds in accordance with the MOPA. 
 

 
 

G. The City has been working to determine the feasibility of and prepare preliminary 
plans for the development of an entertainment and sports complex (the “ESC”), to be owned by 
City, and located downtown Sacramento along I Street between 2nd and 5th Streets (the 
“Intermodal Property”), which lies within the Railyards Redevelopment Project Area and abuts 
the boundary of the Merged Redevelopment Project Area.   
 
 H. The ESC, as envisioned by the City, would be a major catalyst to the 
redevelopment and revitalization of all of downtown Sacramento.  The ESC would be a venue 
for year round sports and entertainment events  in downtown Sacramento.  The ESC, if 
developed, is anticipated to attract additional patrons to existing restaurants, hotels and 
businesses within the Merged Redevelopment Project Area, and create the need for more of such 
uses throughout downtown Sacramento.  As a consequence, the ESC is anticipated to improve 
property values and impaired investment throughout downtown Sacramento, including the 
Merged Redevelopment Project Area, help to spur development of currently underutilized 
properties, and reduce vacancies and improve lease rates, as the ESC will help downtown 
Sacramento become the primary destination for entertainment in the Sacramento region. The 
ESC would benefit Developer’s Properties and Projects under the MOPA.  
 
 I. The City has entered into that certain Predevelopment Funding Agreement with 
_______________, dated _____________, 2012, a copy of which is attached here to as Exhibit 
A and incorporated herein by this reference (the “Predevelopment Funding Agreement”), which 
provides that the City shall undertake certain predevelopment activities in anticipation of the 
development of the ESC, and provides for the funding of expenses incurred in connection with 
such predevelopment activities by City and by the other parties to the Predevelopment Funding 
Agreement. 
 
 J. In light of the anticipated benefit to the Merged Redevelopment Project Area, 
including but not limited to the benefit to those Properties and Projects owned or to be acquired 
by the Developer as anticipated in the MOPA, that would be derived from the development of 
the ESC within the adjacent Railyards Redevelopment Project Area, the City and Developer 
desire to amend the MOPA to allow for the use of a portion of the MOPA Funds, not to exceed 
Five Million Dollars ($5,000,000.00), for certain predevelopment expenses to be incurred by 
City in connection with the planning, design and environmental review of the ESC project. 
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Agreements 
 

 For good and valuable consideration, the receipt and sufficiency of which are hereby 
acknowledged, the City, in its capacity as Successor Agency to the dissolved Redevelopment 
Agency of the City of Sacramento, and Developer hereby agree as follows: 
 
 Section 1.  All capitalized terms not defined in this Amendment shall have the 
meanings as defined in the MOPA. 
 
 Section 2. The City shall deposit Five Million Dollars ($5,000,000.00) (the “MOPA 
Predevelopment Funds”) from the segregated account of the City currently holding the MOPA 
Funds into the escrow account established by the City as required pursuant to the 
Predevelopment Funding Agreement (the “Predevelopment Escrow”) in accordance with the 
terms of the Predevelopment Funding Agreement for the ESC project. The MOPA 
Predevelopment Funds will be deposited into the escrow account concurrently with deposit of 
the other required funds under the Predevelopment Funding Agreement.  
 
 Section 3. The MOPA Predevelopment Funds shall be used by City solely and 
exclusively to pay for expenses incurred in connection with predevelopment activities for the 
ESC to be undertaken by the City in accordance with the Predevelopment Funding Agreement, 
as more specifically described therein.   
 
 Section 4. In accordance with the reporting requirements of the Predevelopment 
Funding Agreement, City shall provide to Developer an accounting of all expenses paid from the 
Predevelopment Escrow, including but not limited to, the amount of MOPA Predevelopment 
Funds paid toward such expenses, until such time that all of the MOPA Predevelopment Funds in 
the Predevelopment Escrow have been expended.   
 
 Section 5. If upon completion or termination of the activities and actions 
contemplated in the Predevelopment Funding Agreement, there are MOPA Predevelopment 
Funds remaining in the Predevelopment Escrow, then upon closure of the Predevelopment 
Escrow such remaining MOPA Predevelopment Funds shall be redeposited by City into the 
Pledged Account or other segregated account of the City established to maintain the MOPA 
Funds in accordance with the requirements of the MOPA.  Such redeposited funds are subject to 
allocation for Projects in accordance with the terms and conditions of the MOPA. 
 
 Section 6. Developer’s agreement to allow a portion of the MOPA Funds to be used 
by City for the ESC predevelopment expenses will result in a reduction in MOPA Funds that 
would otherwise have been available to Developer for Projects.  As further consideration for 
Developer’s agreement to make the MOPA Predevelopment Funds available for the ESC 
predevelopment expenses as provided in this Amendment, the City agrees to negotiate in good 
faith with Developer to develop the properties at 800 K Street  and 801 L Street or  other surplus 
property owned by the City or prior Agency property now owned by City as Successor Agency  
(collectively “Property”) that would be suitable for future development by Developer with 
MOPA Funds  on terms and conditions mutually agreeable to the Parties.  Such agreement to 
negotiate in good faith shall expire at the earlier of such time that either City and Developer enter 
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into an agreement for the conveyance of Property as contemplated hereunder, or five (5) years 
from the Effective Date of this Amendment. 
 
 Section 7. The City and Developer acknowledge and agree that the funding of ESC 
predevelopment expenses as contemplated in this Amendment will help to facilitate the 
development of the ESC and serve as a catalyst for development and enhanced commercial 
activity throughout downtown Sacramento, thereby directly benefiting the Merged 
Redevelopment Project Area and the Properties and Projects contemplated in the MOPA.  
However, the predevelopment expenses for the ESC project to be funded pursuant to this 
Amendment is different than the types of Projects contemplated under the MOPA, in part 
because the Developer will have no ownership interest in the ESC.  Given the other  agreements 
between the City and Developer or its affiliated entity for the ESC which benefit Developer, the 
parties agree that the procedures for allocating the MOPA Funds and the requirements and 
limitation applicable to the use of the MOPA Funds as set forth in the MOPA shall not apply to 
the funding of the ESC predevelopment expenses as set forth in this Amendment, and the use 
MOPA Predevelopment Funds shall be allocated and used solely in accordance with the terms 
and conditions of this Amendment and the Predevelopment Funding Agreement. 
 
 Section 8.  The effective date of this Amendment shall be the date that this 
Amendment is approved by the City as Successor Agency. Except as modified and amended by 
this Amendment, all other provisions of the MOPA shall remain unchanged and in full force and 
effect. 

 
[signature page follows] 
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 IN WITNESS WHEREOF, the Parties have executed this First Amendment to Master 
Owner Participation Agreement and Agency Funding Agreement as of the date set forth above. 
 
 City: 
 
 CITY OF SACRAMENTO,  
 In its capacity as Successor Agency to the dissolved 
 REDEVELOPMENT AGENCY OF THE CITY OF  
 SACRAMENTO 
 
 
 
DATED:  , 2012  By:       
 John F. Shirey 
 City Manager 
 

       
ATTEST 
 
By: ___________________________ 
 City Clerk  
 
 
APPROVED AS TO FORM: 
 
 
By: ___________________________ 
  Senior Deputy City Attorney 
 

 
 
 
 
 

Developer: 
 
TAYLOR/CIM REDEVELOPMENT COMPANY, LLC 
A California limited liability company, 
 

DATE:   , 2012  By:  ________________________________________ 
 David S. Taylor 
 Its Managing Member  
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EXHIBIT A 
 

Predevelopment Funding Agreement 
 

[to be inserted] 

17 of 115



18 of 115

LResurreccion
New Stamp



19 of 115



20 of 115



21 of 115



22 of 115



23 of 115



24 of 115



25 of 115



26 of 115



27 of 115



28 of 115



29 of 115



30 of 115



31 of 115



32 of 115



33 of 115



34 of 115



35 of 115



36 of 115



37 of 115



38 of 115



39 of 115



40 of 115



41 of 115



42 of 115



43 of 115



44 of 115



45 of 115



46 of 115



47 of 115



48 of 115



49 of 115



50 of 115



51 of 115



52 of 115



53 of 115



54 of 115



55 of 115



56 of 115



57 of 115



58 of 115



59 of 115



60 of 115



61 of 115



62 of 115



63 of 115



64 of 115



65 of 115



66 of 115



67 of 115



68 of 115



69 of 115



70 of 115



71 of 115



72 of 115



73 of 115



74 of 115



75 of 115



76 of 115



77 of 115

LResurreccion
New Stamp



78 of 115



79 of 115



80 of 115



81 of 115



82 of 115



83 of 115



84 of 115



85 of 115



86 of 115



87 of 115



88 of 115



89 of 115



90 of 115



91 of 115



92 of 115



93 of 115



94 of 115



95 of 115



96 of 115



97 of 115



98 of 115



99 of 115



100 of 115



101 of 115



102 of 115



103 of 115



104 of 115



105 of 115



106 of 115



107 of 115



108 of 115



109 of 115



110 of 115



111 of 115



112 of 115



113 of 115



114 of 115



115 of 115


	Discussion 06-Entertainment and Sports Complex (ESC) -Predevelopment Agreements
	0-Table of Contents
	1-Description Analysis
	2-Background
	3-Resolution
	4-Exhibit-A_Agreement -Predevelopment Funding
	5-Contract Status for MOPA
	6-Exhibit-B_Agreement MOPA-First Amendment
	7-Exhibit-C_Agreement ESC EIR
	8-Exhibit-D_Agreement ESC Site Planning




