
RESOLUTION NO. 2013-0120 

Adopted by the Sacramento City Council 

April 23, 2013 

APPROPRIATING FUNDS FOR TOWNSHIP 9 CANNERY PLAZA (L19017000) 
AND SEVENTH STREET PROMENADE (L19017500) 

BACKGROUND 

A. Cannery Plaza is a 0.19-acre neighborhood plaza located in the 400 block of North 7 th  
Street between Richards Boulevard and the south shore of the American River within 
the Township 9 development in the Central City Community Plan Area (PA 1). 
Resolution 2012-362 established a new Capital Improvement Program (CIP) for 
Cannery Plaza as L19017000. 

B. Seventh Street Promenade is a 1.0-acre neighborhood park located in a median of 
North 7th  Street between Richards Boulevard and the south shore of the American 
River within the Township 9 development in the Central City Community Plan Area 
(PA 1). Resolution 2013-0065 established a new CIP for Seventh Street Promenade 
as L19017500. 

C. City Council Resolution 2012-185, Section 4.1, requires City Council approval to 
appropriate funds in excess of $100,000 of operating and capital budgets. 

D. City Agreement 2012-0918 is the Park Development Impact Fee Credit Agreement for 
Cannery Plaza. It allowed the developer, T9 Affordable Housing Partners, LP, to 
provide a Cash Deposit in lieu of an Unconditional, Irrevocable Standby Letter of 
Credit as security. 

E. City Agreement 2012-0394 is the Park Development Impact Fee Credit Agreement for 
Seventh Street Promenade. The Agreement provided that upon completion of the 
park improvements and acceptance of the park by the City, the developer, Capitol 
Station 65, LLC would receive Park Development Impact Fee Credits for 261 multi-
family residential units. Because the credits would not be conveyed until the park 
improvements were complete, Capitol Station 65, LLC did not need to provide either a 
Cash Deposit or a Letter of Credit as security. 

F. After City Agreement 2012-0394 was executed and before the Seventh Street 
Promenade was complete, Capitol Station 65, LLC wanted to transfer 131 credits to 
T9 Affordable Housing Partners, LP for use on the affordable housing project. A Cash 
Deposit was required before the credits could be transferred. 
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G. 	On December 7, 2012, T9 Affordable Housing Partners, LP provided $501,162 in 
security as a Cash Deposit for Cannery Plaza and for a portion of the Seventh Street 
Promenade whose value was equivalent to the 131 multi-family residential credits. 

BASED ON THE FACTS SET FORTH IN THE BACKGROUND, THE CITY COUNCIL 
RESOLVES AS FOLLOWS: 

Section 1. 	That $94,741 is appropriated from Park Development Impact Fee, Fund 3204, 
to Cannery Plaza (L19017000). 

Section 2. That $406,421 is appropriated from Park Development Impact Fee, Fund 3204, 
to the Seventh Street Promenade (L19017500). 

Adopted by the City of Sacramento City Council on April 23, 2013 the following vote: 

Ayes: 	Councilmembers Ashby, Cohn, D Fong, Hansen, McCarty, Pannell, Schenirer, 
Warren, and Mayor Johnson 

Noes: 	None 

Abstain: 	None 

Absent: 	None 

 

Vice May. 	e Ashby 

Attest: 

Shirley Concolino, City Clerk 
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