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Description/Analysis 

Issue:  Sacramento City Code Section 18.44.200 mandates an annual report to City Council 

regarding the Park Development Impact Fee (PIF) fund.  The City of Sacramento Park 

Development Impact Fee Report for Fiscal Year 2012/13 is attached as Exhibit A.

Policy Considerations: Providing Parks and Recreation facilities is consistent with the City’s 

strategic plan to enhance liveability in Sacramento’s neighborhoods by expanding park and 

recreation facilities throughout the City.

Environmental Considerations:  

California Environmental Quality Act (CEQA): This report concerns administrative activities 

that will not have a significant effect on the environment, and does not constitute a "project" as 

defined by the CEQA [CEQA Guidelines Sections 15061(b)(3); 15378(b)(2) (Title 14 Cal. Code 

Reg. § 15000 et seq.)].  

Sustainability:  This report concerns administrative activities.  Projects utilizing PIF funds are 

reviewed for consistency with the goals, policies, and targets of the City’s Sustainability Master 

Plan, the Department of Parks and Recreation Sustainability Plan, and the 2030 General Plan.  

Development of parks utilizing PIF funds advance these plans by reducing air pollution, reducing 

water consumption, and expanding recreation opportunities.  Park renovations and improvements 

utilizing PIF funds are also consistent with sustainable design and development standards now 

applied to all City park design.

Commission/Committee Action: Not applicable

Rationale for Recommendation: Sacramento City Code Section 18.44.200 mandates an annual 

report to City Council regarding the PIF fund.

Financial Considerations:  The attached report (Exhibit A) provides a comprehensive accounting 

of the revenues, expenditures, and budgets of the PIF program for FY2012/13.  

It is noteworthy that the PIF generated $72,417,611 in park development revenue plus net 

investment income since its inception in 1999.  As of the end of the FY 2012/13, $65,681,499 was 

programmed to projects.  

Local Business Enterprise (LBE): No goods or services are being purchased in association with 

this report.
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Background:

On August 17, 1999, Council adopted Ordinance 99-044 that added Chapter 84.12 

(subsequently changed to Chapter 18.44) to the City Code and Resolutions 99-474 

and 99-475.   Ordinance 99-044 established a Park Development Impact Fee (PIF), 

Resolution 99-474 approved the PIF Nexus Study, and City Resolution 99-475 set the 

fee amount for development of public parks to serve new growth within the City of 

Sacramento.  The intent of the PIF is to develop new parks and park amenities and to 

provide funding for the renovation and enhancement of existing neighborhood and 

community parks to meet the needs of residents in new development projects.

Ordinance 99-044 was adopted under the Mitigation Fee Act which requires 

preparation of an annual report on the PIF for City Council review and approval.  The 

information provided identifies the annual beginning and ending fund balance, fees 

collected, and expenditures incurred.  In addition, the annual report provides an 

accounting of park development impact fee credits.  These credits arise from a Credit 

Reimbursement Agreement between the City and a developer, whereby the developer 

agrees to build a park in exchange for park development impact fee ‘credits’ that can be 

applied as the subdivision is constructed.  

Pursuant to City Code, the PIF Schedule of Fees is adjusted annually for inflation.  

Adjustments occur on July 1 of each year, using the Construction Cost Index for the 

San Francisco Metropolitan Area for the 12 month period ending on March 1 of the 

preceding fiscal year.

The inflation adjustment alone has not been sufficient to cover the costs of park 

development.  On April 30, 2002, City Council adopted Resolutions 2002-230 and 

2002-231 which approved a new PIF Nexus Study and amended the Schedule of 

Fees.  The adopted fees were less than those recommended in the Nexus Study.  In 

2004, a PIF Update Report was approved and the fee was increased to cover Tier I, II 

and III level improvements in neighborhood and community parks.  Fee increases to 

cover development of regional parks was not included.  Tier I covers basic 

landscaping, walkways, site furnishings and irrigation; Tier II covers children’s play 

areas, picnic areas, major field or court facilities, restrooms and walkway lighting; and 

Tier III improvements cover field lighting and an additional major field or court facility.  

Tier IV improvements were not funded; these include pools, community centers and

gymnasiums.    

In October 2004, City Council adopted Resolution 2004-820 establishing a reduced 

PIF for specified infill projects as defined in the Resolution in order to encourage 
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certain types of development in specific areas of the City.  The specified infill areas 

are:  Central City and 65th Street Transit Village Area, Residential Target Areas and 

Commercial Corridors.
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CITY OF SACRAMENTO

PARK DEVELOPMENT IMPACT FEE REPORT

1

EXECUTIVE SUMMARY

The Park Development Impact Fee Report (Report) is a requirement under California Government Code 

66006 and Sacramento City Code section 18.44.200.  The Report requirements are located on page 2.  

Supplemental reports have been included to detail revenues collected and expenditures made in each of 

the City’s ten Community Plan Areas.  All financial information is shown for the fiscal year ended June 

30, 2013. (Note:  With adoption of the City’s 2030 General Plan on March 3, 2009, Resolution 2009-

131, the number of Community Plan Areas was reduced from eleven to ten, effective April 3, 2009).

The fees are assessed upon landowners developing new property and for certain renovations and 

modifications to existing buildings for any residential or nonresidential use.  These fees are used to 

provide all or a portion of the funds necessary to design, construct, and install neighborhood and 

community park facilities.    It is the intent and purpose of the City to allow development within the City 

on the condition that the owners of property under development pay the costs of such park development 

and the costs shall not become a responsibility of the City’s general fund.

The Park Development Impact Fees collected from inception to June 30, 2013 are presented below by

Community Plan Area:  

Community Plan Area Revenue & Interest %

  1-Central City $4,299,780 5.9

  2-Land Park 414,663 .6

  3-Pocket 2,098,237 2.9

  4-South Area 9,541,539 13.1

  5-Fruitridge/Broadway 2,635,174 3.6

  6-East Sacramento 847,904 1.2

  7-Arden/Arcade 302,795 .4

  8-North Sacramento 3,827,826 5.3

  9-South Natomas 4,531,649 6.3

10-North Natomas 40,318,538 55.7

11-Airport/Meadowview * 1,781,464 2.5

    - Administrative 1,818,042 2.5

Totals $72,417,611 100.0

*Note:  As of 4/3/09, Plan Area 11 merged with Plan Area 4.
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CITY OF SACRAMENTO

PARK DEVELOPMENT IMPACT FEE REPORT

2

ANNUAL REPORT REQUIREMENTS

An annual report for the Park Development Impact Fee is required under Sacramento City Code Section 

18.44.200.  The park fee revenue and expenditures are accounted for in Fund 3204.  The information 

required is presented below and includes the referenced attachments:

A1. The beginning and ending balances of the fund.  - See Page 3 for the Balance Sheet at June 30, 

2013.

A2.  The fee revenue, interest, and other income collected in the fund. – See Page 4 for the Statement 

of Revenues, Expenditures, and Changes in Fund Balance for the fiscal year ended June 30, 

2013.

A3. The amount of expenditures from the fund. -  See Page 4 for the Statement of Revenues, 

Expenditures, and Changes in Fund Balance for the fiscal year ended June 30, 2013.

A4. An accounting of all refunds and reimbursements that the City is obligated to make or has made. 

– See Page 5 for refunds and Page 6 for reimbursements in the prepaid park development and 

park development fee credits.

A5. The reallocation, if any, of unexpended or undesignated fee revenue. –  See Page 7.

A6. The park facilities constructed and to be constructed utilizing the revenues collected from the 

fee. – See Pages 8-11 for the capital improvement project report.

A7. The estimated costs of the park facilities  – See Pages 8-11 for the capital improvement project 

report.

A8. The amount of the automatic annual adjustment made pursuant to Sacramento City Code section 

18.44.120, including the basis of the calculation - See Page 12 for the Automatic Annual 

Adjustment schedule for the calculations for the fiscal year ended June 30, 2013.
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CITY OF SACRAMENTO

PARK DEVELOPMENT IMPACT FEE REPORT

3

CITY OF SACRAMENTO
PARK DEVELOPMENT FUND
BALANCE SHEET
June 30, 2013
(in thousands)

2013

ASSETS

Cash and investments held by City 17,964$            

Securities Lending Assets 2

Receivables (net of allowances for uncollectibles)

Accounts 15

Interest 73
Total assets 18,054$            

LIABILITIES AND FUND BALANCES

Liabilities:

Securities lending liability 154$                 

Accounts payable and accrued expenses 1,172

Deposits   501 

Deferred revenue 321

Advances from other funds 0

Total liabilities 2,148

Fund balances:

Reserved:

For encumbrances 1,463

Unreserved:

Designated for capital projects 10,827

Designated for subsequent years' expenditures 0

Undesignated 3,616

Total fund balances 15,906

Total liabilities and fund balances 18,054$            

Marriott Park

Heritage Park

McKinley Par
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CITY OF SACRAMENTO

PARK DEVELOPMENT IMPACT FEE REPORT

4

CITY OF SACRAMENTO

PARK DEVELOPMENT FUND

SCHEDULE OF REVENUES, EXPENDITURES

   AND CHANGES IN FUND BALANCES

FOR THE FISCAL YEAR ENDING JUNE 30, 2013

(in thousands)

2013

Revenues:

Interest, rents and concessions 102$               

Other Bonds Issued 0

Community service fees 1,344

Total revenues 1,446

Expenditures:

Current:

Parks and recreation 159

Capital outlay 4,924

Principal 311

Interest and fiscal charges (35)

Total expenditures 5,359

Excess (deficiency) of revenues over 

     (under) expenditure (3,913)

Other financing sources (uses):

Issuance of long-term debt 0

Total other financing sources (uses) 0

Excess (deficiency) of revenues and other 

   financing sources over (under) expenditures

   and other financing uses (3,913)

Fund balances, beginning of year 19,819

Fund balances, end of year 15,906$          
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CITY OF SACRAMENTO

PARK DEVELOPMENT IMPACT FEE REPORT

5

CITY OF SACRAMENTO

PARK DEVELOPMENT IMPACT FEE REFUNDS 

2013

Refunds -$              

PARK DEVELOPMENT FUND 

FOR THE FISCAL YEAR ENDED JUNE 30, 2013
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CITY OF SACRAMENTO

PARK DEVELOPMENT IMPACT FEE REPORT

6

PREPAID PARK DEVELOPMENT IMPACT FEES & IMPACT FEE CREDITS

Prepaid park development impact fees issued and used in conjunction with the following:

Balance       

June 30, 2012 Additions Uses

Balance       

June 30, 2013

Prepaid Park Impact Fees - Cash Funded

CFD No. 4 37,818$           -$           -$             37,818$           

CFD No. 2000-01 14,250             -             -               14,250

Reynen Bardis Communities 48,488             -             -               48,488

Natomas Creek, LLC 124,244           -             -               124,244

Woodside Homes - Hampton Pk 80,784             -             -               80,784

Pardee Homes - Meadows Pk -                   -             -               0

Total Prepaid Park Impact Fees - Cash Funded 305,584           -             -               305,584           

Prepaid Park Development Impact Fee - Irrevocable Letter of Credit Secured

-                   -             -               -                   

Total Prepaid Park Impact Fees - ILOC -                   -             -               -                   

Impact Fee Credits

Lennar Heritage 601,439           -             -               601,439           

Lennar - Regency Park 13,300             -             -               13,300             

Lewis Homes - Kokomo Park 60,648             -             -               60,648             

Woodside Homes - Hampton Park 405,572           -             275,800       129,772           

K. Hovnanian - Fisherman's Lake 1,120,062        -             -               1,120,062        

K. Hovnanian - Swainson's Hawk Park 801,137           -             -               801,137           

SHRA-built project - Del Paso Nuevo 1,021,931        -             34,976         986,955           

Total Impact Fee Credits 4,024,089        -             310,776       3,713,313        

Total Prepaid Park Impact Fees and Credits at June 30, 2012 4,329,673$      -$           310,776$     4,018,897$      

CITY OF SACRAMENTO

PARK DEVELOPMENT FUND

FOR THE FISCAL YEAR ENDED JUNE 30, 2013
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CITY OF SACRAMENTO

PARK DEVELOPMENT IMPACT FEE REPORT

7

CITY OF SACRAMENTO

REALLOCATION OF UNAPPROPRIATED PARK DEVELOPMENT IMPACT FEE  

2013

Reallocation of unappropriated revenue -$              

PARK DEVELOPMENT FUND 

FOR THE FISCAL YEAR ENDED JUNE 30, 2013
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CITY OF SACRAMENTO

PARK DEVELOPMENT IMPACT FEE REPORT

13

CITY OF SACRAMENTO

PARK DEVELOPMENT FUND

AUTOMATIC ANNUAL ADJUSTMENT

FOR THE FISCAL YEAR ENDED JUNE  30, 2013

2013
(From Engineering News Record , March 31, 2013 Edition)

San Francisco Construction Cost Index at prior fiscal year March 10151.04

San Francisco Construction Cost Index at current fiscal year March 10369.54

Net change in construction cost index 218.50               

Percent Change 2.15%

Automatic Annual Adjustment - Residential

Park Impact Fees Beginning of year 5,400$               

Automatic Annual Adjustment 116

Residential Fee for Beginning of Fiscal Year 5,516$               

Automatic Annual Adjustment - Duplex

Park Impact Fees Beginning of year 4,067$               

Automatic Annual Adjustment 88

Duplex Fee for Beginning of Fiscal Year 4,155$               

Automatic Annual Adjustment - Other Residential

Park Impact Fees Beginning of year 3,182$               

Automatic Annual Adjustment 68

Other Residential  Fee for Beginning of Fiscal Year 3,250$               

Automatic Annual Adjustment - Retail/Commercial/Other

Park Impact Fees Beginning of year 0.38$                 

Automatic Annual Adjustment 0.01                   

Retail/Commerical/Other Fee for Beginning of Fiscal Year 0.39$                 

Automatic Annual Adjustment - Commercial/Office

Park Impact Fees Beginning of year 0.52$                 

Automatic Annual Adjustment 0.01                   

Commercial/Office Fee for Beginning of Fiscal Year 0.53$                 

Automatic Annual Adjustment - Industrial

Park Impact Fees Beginning of year 0.16$                 

Automatic Annual Adjustment 0.00                   

Industrial Fee for Beginning of Fiscal Year 0.16$                 

On July 1 of each fiscal year fees are adjusted by a factor equal to the percentage increase of the 
Construction Cost Index for San Francisco during the twelve months ended on the preceding March 1 of 

the prior fiscal year, as published by Engineering News Record/McGraw-Hill Construction Weekly 

(Automatic Annual Adjustment).  In no event shall the adjustment reduce the fees below the fees 

established for the previous year.  The fees may also be revised periodically by Council.
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CITY OF SACRAMENTO

PARK DEVELOPMENT IMPACT FEE REPORT

14

Note 1: Park Development Impact Fees Overview 

On August 17, 1999, the City of Sacramento (City) Council adopted an ordinance (Chapter 18.44) for a 
park development impact fee based on California Government Code Section 66000.  This fee is assessed 
upon the owners of new residential and nonresidential property located within the City in order to 
provide all or a portion of the funds which will be necessary to design, construct, and install park 
facilities required to meet the needs of and address the impacts caused by new development. 

It is the intent and purpose of the City that the landowners undertaking the new development pay the 
costs of the park facilities and that the costs shall not be or become a responsibility of the City’s general 
fund.  The fees collected are necessary to provide neighborhood and community parks required to meet 
the needs of and address the impacts caused by the additional persons residing or employed on the 
property as a result of the development.  By law, the funds may not be used to subsidize existing 
deficiencies in park acreage. 

Note 2: Developer Constructed Parks

In order to facilitate developer-constructed parks, the City has established policies and guidelines for the 

construction of the City parks by developers. Developer-constructed parks or ‘turnkey’ parks require 

the developer to enter into a Credit / Reimbursement Agreement with the City whereby the developer 

receives PIF credits equal to the estimated park development costs. The PIF credits are secured through 

a irrevocable letter of credit and can be applied to building permits that are issued during the park 

construction. Upon completion of the park, the City and developer reconcile costs and upon acceptance 

of the park the letter of credit security can be returned to the developer.

  

Note 3: Fund Balance

The fund balance on the balance sheet has been segregated by reservations and designations.  Reserved 

for encumbrances of $1,462,866 in the fiscal year 2013, is the amount that has been set aside to pay for 

contractual agreements entered into by the City for the capital improvement projects.  Unreserved-

designated is the amount that has been appropriated (budgeted) for capital projects but has not been 

encumbered.  The Unappropriated fund balance is the amount available for programming.

Note 4: Administrative Costs

The park development impact fees include a 2.5 percent component for the cost of administering the fee 

program.
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15

Community Plan Area by Council District

Community Plan Area Council District

1. Central City 3  Steve Cohn
4  Steve Hansen
5  Jay Schenirer

2. Land Park 4  Steve Hansen
5  Jay Schenirer

3. Pocket Area 4  Steve Hansen
5  Jay Schenirer
7  Darrell Fong

4. South Area 5  Jay Schenirer
7  Darrell Fong
8  Bonnie Pannell

5. Fruitridge/Broadway 4  Steve Hansen

5  Jay Schenirer

6  Kevin McCarty

  

6. East Sacramento 3  Steve Cohn

6  Kevin McCarty

7. Arden/Arcade 2  Allen Warren
3  Steve Cohn

6  Kevin McCarty

8. North Sacramento 2  Allen Warren
3  Steve Cohn

9. South Natomas 3  Steve Cohn
4  Steve Hansen

10. North Natomas 1  Angelique Ashby
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CITY OF SACRAMENTO

PARK DEVELOPMENT IMPACT FEE REPORT

17

PLANNING AREA 1 - CENTRAL CITY

2013

Revenues

Commercial fees 748,849$        

Residential fees 81,166            

Total Fees 830,015          

Interest 7,219              

Total Available for Programming 837,234          

Expenditures

Capital outlay 356,359          

Total Expenditures 356,359          

Excess of Revenues Over Expenditures 480,875          

Beginning Fund Balance, July 1 675,396          

Ending Fund Balance, June 30 1,156,271       

Reserved for encumbrances 17,072            

Designated for capital projects 649,832          

Undesignated Fund Balance, June 30 489,367$        

FOR THE FISCAL YEAR ENDED JUNE 30, 2013

CITY OF SACRAMENTO
PARK DEVELOPMENT IMPACT FEE REPORT
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PARK DEVELOPMENT IMPACT FEE REPORT

18

PLANNING AREA 2 - LAND PARK

2013

Revenues

Commercial fees 243$               

Residential fees 26,777            

Total Fees 27,020            

Interest 1,929              

Total Available for Programming 28,949            

Expenditures

Capital outlay -                  

Total Expenditures -$                

Excess of Revenues Over Expenditures 28,949            

Beginning Fund Balance, July 1 280,023          

Ending Fund Balance, June 30 308,972          

Reserved for encumbrances -                  

Designated for capital projects 45,000            

Undesinated Fund Balance, June 30 263,972$        

CITY OF SACRAMENTO
PARK DEVELOPMENT IMPACT FEE REPORT

FOR THE FISCAL YEAR ENDED JUNE 30, 2013
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19

PLANNING AREA 3 - POCKET AREA

2013

Revenues

Commercial fees -$                

Residential fees 128,396          

Total Fees 128,396          

Interest 4,494              

Total Available for Programming 132,890          

Expenditures

Capital outlay 2,073              

Total Expenditures 2,073              

Excess of Revenues Over Expenditures 130,817          

Beginning Fund Balance, July 1 589,052          

Ending Fund Balance, June 30 719,869          

Reserved for encumbrances -                  

Designated for capital projects 318,709          

Undesignated Fund Balance, June 30 401,160$        

CITY OF SACRAMENTO
PARK DEVELOPMENT IMPACT FEE REPORT

FOR THE FISCAL YEAR ENDED JUNE 30, 2013
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PLANNING AREA 4 - SOUTH AREA

2013

Revenues

Commercial fees 2,831$            

Residential fees 365,009          

Total Fees 367,840          

Interest 6,521              

Total Available for Programming 374,361          

Expenditures

Capital outlay 1,335,076       

Total Expenditures 1,335,076       

Excess of Revenues Over Expenditures (960,715)         

Beginning Fund Balance, July 1 2,005,157       

Ending Fund Balance, June 30 1,044,442       

Reserved for encumbrances -                  

Designated for capital projects 522,804          

Undesignated Fund Balance, June 30 521,638$        

FOR THE FISCAL YEAR ENDED JUNE 30, 2013

CITY OF SACRAMENTO
PARK DEVELOPMENT IMPACT FEE REPORT
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PLANNING AREA 5 - FRUITRIDGE/BROADWAY

2013

Revenues

Commercial fees 43,391$          

Residential fees 174,269          

Total Fees 217,660          

Interest 4,915              

Total Available for Programming 222,575          

Expenditures

Capital outlay 458,244          

Total Expenditures 458,244          

Excess of Revenues Over Expenditures (235,669)         

Beginning Fund Balance, July 1 1,023,260       

Ending Fund Balance, June 30 787,591          

Reserved for encumbrances 67,021            

Designated for capital projects 298,525          

Undesignated Fund Balance, June 30 422,045$        

CITY OF SACRAMENTO
PARK DEVELOPMENT IMPACT FEE REPORT

FOR THE FISCAL YEAR ENDED JUNE 30, 2013
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PLANNING AREA 6 - EAST SACRAMENTO

2013

Revenues

Commercial fees 1,323$            

Residential fees 52,142            

Total Fees 53,465            

Interest 3,066              

Total Available for Programming 56,531            

Expenditures

Capital outlay 30,675            

Total Expenditures 30,675            

Excess of Revenues Over Expenditures 25,856            

Beginning Fund Balance, July 1 465,371          

Ending Fund Balance, June 30 491,227          

Reserved for encumbrances 3,910              

Designated for capital projects 78,368            

Undesignated Fund Balance, June 30 408,949$        

CITY OF SACRAMENTO
PARK DEVELOPMENT IMPACT FEE REPORT

FOR THE FISCAL YEAR ENDED JUNE 30, 2013
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PLANNING AREA 7 - ARDEN/ARCADE

2013

Revenues

Commercial fees 41,428$          

Residential fees 1,477              

Total Fees 42,905            

Interest 1,370              

Total Available for Programming 44,275            

Expenditures

Capital outlay (194)                

Total Expenditures (194)                

Excess of Revenues Over Expenditures 44,469            

Beginning Fund Balance, July 1 175,001          

Ending Fund Balance, June 30 219,470          

Designated for capital projects 40,956            

Undesignated Fund Balance, June 30 178,514$        

CITY OF SACRAMENTO
PARK DEVELOPMENT IMPACT FEE REPORT

FOR THE FISCAL YEAR ENDED JUNE 30, 2013
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PLANNING AREA 8 - NORTH SACRAMENTO

2013

Revenues

Commercial fees 23,965$          

Residential fees 101,248          

Total Fees 125,212          

Interest 788                 

Total Available for Programming 126,000          

Expenditures

Capital outlay 3,741              

Total Expenditures 3,741              

Excess of Revenues Over Expenditures 122,259          

Beginning Fund Balance, July 1 4,005              

Ending Fund Balance, June 30 126,264          

Reserved for encumbrances -                  

Designated for capital projects 1,259              

Undesignated Fund Balance, June 30 125,005$        

CITY OF SACRAMENTO

PARK DEVELOPMENT IMPACT FEE REPORT

FOR THE FISCAL YEAR ENDED JUNE 30, 2013
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PLANNING AREA 9 - SOUTH NATOMAS

2013

Revenues

Commercial fees -$                

Residential fees -                  

Total Fees -                  

Interest 11,577            

Total Available for Programming 11,577            

Expenditures

Capital outlay 135,592          

Total Expenditures 135,592          

Excess of Revenues Over Expenditures (124,015)         

Beginning Fund Balance, July 1 1,978,606       

Ending Fund Balance, June 30 1,854,591       

Reserved for encumbrances 129,944          

Designated for capital projects 1,530,582       

Undesignated Fund Balance, June 30 194,065$        
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PLANNING AREA 10 - NORTH NATOMAS

2013

Revenues

Commercial fees 1,390$            

Residential fees 4,634              

Total Fees 6,025              

Interest 58,706            

Total Available for Programming 64,731            

Expenditures

Capital outlay 2,877,824       

Total Expenditures 2,877,824       

Excess of Revenues Over Expenditures (2,813,093)      

Beginning Fund Balance, July 1 12,216,902     

Ending Fund Balance, June 30 9,403,809       

Reserved for encumbrances 1,244,918       

Designated for capital projects 7,842,726       

Undesignated Fund Balance, June 30 316,165$        
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ADMINISTRATIVE COMPONENT

2013

Revenues

Park development impact fee 46,116$          

Interest 1,840              

Total Available for Programming 47,956            

Expenditures

Administrative costs 158,400          

Excess of Collected Over Expended (110,444)         

Beginning Fund Balance, July 1 405,267          

Ending Fund Balance, June 30 294,823$        
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