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Introduction

• Risk Management

• Role

• Staffing

• Risk Fund is an Internal Service Fund
• FY2014/15 expenditure budget is $29.495 million

• $23.8 million Funded by contributions based on rates established for:
• $ 9.6 million Workers’ Compensation

• $ 14.2 million General and Auto Liability

• $5.7 million from fund balance and interest earnings

• FY2014/15 
• $ 17.7 million General Fund

• $ 4.3 million Enterprise Funds

• $ 1.8 million Other
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Budget Development
• Annual Actuarial Report
• Reports assets and liabilities for the prior year
• Reviews claims experience to establish future cost of 

claims
• Claims costs
• $8.6 million Workers Compensation
• $5.9 million General and Auto Liability

• Administrative costs
• Staff - $ 3.8 million
• Insurance Premiums - $3.2 million
• EVOC - $ 1.3 million

• Funding policy in April
• Establishes reserve levels
• Smooth funded status to reduce contribution volatility
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Insurance
• Liability

• $3.0 million self-insured retention (SIR – maximum Risk cost per claim)
• $30 million policy limit
• $1.3 excess insurance premium

• Property
• $1.7 billion in insurable value
• $100,000 deductible
• $1.0 billion policy limit
• $1.3 million excess insurance premium

• Workers Compensation
• $2.0 million SIR
• Statutory limit – City pays all claim costs
• $484,946 excess insurance premium

• Other Insurance Policies
• Fine arts, aircraft, airport, pollution, crime and bounce house
• $133,760 insurance premium

4


