
Tuesday, June 9, 2015 Supplemental Material 1  

CITY COUNCIL 
 

Kevin Johnson, Mayor 
Angelique Ashby, Mayor Pro Tem, District 1 
Allen Warren, Vice Mayor, District 2 
Jeff Harris, District 3 
Steve Hansen, District 4 
Jay Schenirer, District 5 
Eric Guerra, District 6 
Rick Jennings, II, District 7 
Larry Carr, District 8 

 
CHARTER OFFICERS 

 

James Sanchez, City Attorney 
Shirley Concolino, City Clerk  
John F. Shirey, City Manager 
Russ Fehr, City Treasurer 

 
 
 
 

 

Agenda  
City Council  

Financing Authority  
Housing Authority 

Public Financing Authority 
Redevelopment Agency 

Successor Agency 
 

City Hall-Council Chamber 
915 I Street, 1st Floor 

Published by the Office of the City Clerk  
(916) 808-5163 

 
 

SUPPLEMENTAL MATERIAL 
 
For the Meeting of:    June 9, 2015 
 
Item Number:  Item 18 
 
Title: (Redevelopment Agency Successor Agency) 

Authorize Issuance of 2015 Refunding Bonds 
and Related Agreements 

 
Contact Information: Damien Charléty, Debt Analyst, (916) 808-5517; Janelle 

Gray, Debt Manager, (916) 808-8296, Office of the City 
Treasurer 

 
Description of Change: The attached material was not available at the time of 

publishing. 
 











































































  

Disclosure Counsel Agreement: Page 1 of 4  [JPC 6/1/15; PL15-0384] 

DISCLOSURE COUNSEL AGREEMENT 

Redevelopment Agency Successor Agency of the City of Sacramento  
Tax Allocation Refunding Bonds, Series 2015A (Tax Exempt) and Series 2015B (Taxable) 

This Disclosure-Counsel Agreement, dated June 9, 2015, for reference only, is between the 
REDEVELOPMENT AGENCY SUCCESSOR AGENCY of the dissolved Redevelopment Agency of the 
City of Sacramento, a California public entity created by statute (“RASA”); and STRADLING YOCCA 
CARLSON & RAUTH, a California professional corporation (“SYCR”). 

Background 

RASA desires to engage the services of SYCR as disclosure counsel in connection with RASA’s 
authorization, issuance, sale, and delivery of one or more series of Redevelopment Agency Successor 
Agency of the City of Sacramento Tax Allocation Refunding Bonds, to be issued for the purpose of 
refinancing certain obligations of RASA (the “2015 Bonds”).  

RASA and SYCR desire to enter into this agreement to evidence the engagement of SYCR as 
disclosure counsel and to specify the terms of the engagement. SYCR has the necessary professional 
capabilities and resources to provide the legal services required by RASA as described in this 
agreement. 

With these background facts in mind, the parties agree as follows: 

1. Scope of Services. RASA hereby retains SYCR to provide, and SYCR shall provide, the following 
legal services in connection with the 2015 Bonds. 

(a) Preparing one or more preliminary official statements and final official statements for 
the 2015 Bonds (collectively, the “Official Statements”). In connection with the 
preparation of the Official Statements, SYCR’s services will also include the following: 

(1) researching applicable laws and ordinances relating to the 2015 Bonds; 

(2) attending conferences and consulting with RASA staff, bond counsel, and 
representatives of the Sacramento City Attorney’s Office, which serves as legal 
counsel to RASA (the “City Attorney”); 

(3) providing disclosure training to RASA staff involved in the financing, describing the 
obligations of RASA under federal securities laws; 

(4) participating in meetings, conferences, and discussions with any financial advisors, 
underwriters, tax consultants, and other experts RASA retains with respect to the 
2015 Bonds (the “RASA Consultants”); 

(5) reviewing resolutions, notices, rules, and regulations and other legal documents 
required for the 2015 Bonds, and all other documents relating to the security of the 
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2015 Bonds, in consultation with RASA, the City Attorney, bond counsel, and the 
RASA Consultants; and 

(6) rendering to RASA and the underwriters of the 2015 Bonds, in customary form, 
one or more Rule 10b-5 letters regarding the Official Statements. 

(b) Preparing one or more continuing-disclosure certificates of RASA to comply with Rule 
15c2-12 in connection with the issuance, sale, and delivery of the 2015 Bonds. 

2. Compensation. RASA shall pay SYCR the amounts set forth in this section 2 as full 
compensation for all services SYCR renders under this agreement and as full reimbursement of 
all out-of-pocket expenses SYCR incurs under this agreement. RASA’s obligation to pay the 
amounts set forth in this section 2 is contingent on the successful closing of the 2015 Bonds 
(the “Closing”), with payment to come exclusively from the proceeds of the 2015 Bonds at the 
Closing. 

(a) For the services SYCR renders under this agreement, RASA shall pay SYCR at an hourly 
rate of $450 for shareholders and an hourly rate ranging from $275 to $325 for 
associates (depending on seniority).  

(b) RASA shall reimburse SYCR for any out-of-pocket expenses SYCR reasonably incurs while 
rendering services under this agreement, including but not limited to document-
reproduction costs, telecommunications charges, printing costs, filing fees, fees for 
messenger services, fees for overnight-delivery services, and travel expenses.  

(c) If, for any reason, the Closing does not occur, then RASA will not be obligated to pay 
SYCR for services rendered under this agreement or for out-of-pocket expenses SYCR 
incurs under this agreement. 

(d) On July 1, 2015, and on each October 1, January 1, April 1, and July 1 thereafter until the 
Closing or until this agreement terminates under section 4, SYCR shall provide RASA with 
a summary of the total legal fees and out-of-pocket expenses accrued up to the date of 
the summary for services rendered under this agreement.  

3. Personnel and Contract Administration. SYCR shall provide services under this agreement 
primarily through Kevin Civale, Brian Forbath, and Lawrence Chan. If Mr. Civale, Mr. Forbath, 
or Mr. Chan is unable to provide the services because of death, disability, or other similar 
event, then, with RASA’s approval, SYCR may substitute another of its attorneys to provide the 
services, and the substitution will not affect in any way SYCR’s or RASA’s other obligations 
under this agreement. The City Attorney will administer this agreement for RASA. 

4. Termination 

(a) Either party may terminate this agreement with or without cause by giving written notice 
to the other party. The notice must state the termination date, which must be at least 
three business days after the date the notice is delivered.   
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(b) Unless terminated sooner under section 4(a), this agreement terminates on the date of 
the Closing.  

5. Miscellaneous 

(a) In performing under this agreement, SYCR and its shareholders and employees will be 
acting in an independent capacity and not as officers or agents of RASA. 

(b) SYCR may not assign this agreement or any part of it without RASA’s written consent, 
which RASA may withhold for any reason. 

(c) This agreement is for the benefit of RASA and SYCR. It is not intended to benefit any third 
parties. 

(d) This agreement is effective on the date both parties have signed it, as indicated by the 
dates in the signature blocks below. 

(e) This agreement sets forth the parties’ entire understanding regarding the matters set 
forth above and is intended to be their final, complete, and exclusive expression of those 
matters. It may be modified only by another written agreement signed by both parties.   

(f) The parties may execute this agreement in counterparts, each of which will be 
considered an original, but all of which will constitute the same agreement. Delivery of 
signed counterparts may be accomplished email transmission of a pdf document. 

(Signature Page Follows)
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Redevelopment Agency Successor Agency 

 

By: ________________________________ 
James Sanchez, City Attorney 

Date: June ___, 2015 
 
 

Stradling Yocca Carlson & Rauth  

 

By: ________________________________ 
Kevin M. Civale, Shareholder 

Date: June ___, 2015 
 

Attest 
Sacramento City Clerk, acting on behalf of the 
Redevelopment Agency Successor Agency 
 
By: ________________________________ 
 
Approved as to Form 
Sacramento City Attorney, as legal counsel to 
the Redevelopment Agency Successor Agency 
 
By: ________________________________ 

Joseph Cerullo 
Senior Deputy City Attorney 
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