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EXECUTIVE SUMMARY

The City of Sacramento retained NBS to perform a district closeout analysis and prepare an Analysis
and Findings Report for the City's matured Assessment Districts (the “Districts”).

This report determines the best use of surplus funds in accordance with the applicable laws and
directs the City in the process required for the expenditure of these funds. Any actions taken from the
information or recommendations in this report should first be reviewed and approved by legal
counsel.

With respect to the rebate liability of the Districts and based on the information provided by the
Issuer, said Issuer states that it is not currently required to pay arbitrage rebate to the United States.
Due to this statement made by the Issuer, arbitrage rebate payments were not included in the
projected expenditures used to calculate the surplus amounts.

The fund balances used to prepare this report were as of May 31, 2006.

Listed below are Districts for which no fund balances were provided and for which the Issuer has
indicated to have no surplus funds.

A.D. 1529 — 50th & 51st Avenues A.D. 1545 - Del Paso Heights #1

A.D. 1530 — Bonniemead - Brighton A.D. 1546 — Del Paso Heights #2

A.D. 1531 — South Sacramento Street #4 A.D. 1548 — Fig Street

A.D. 1534 — River Gardens A.D. 1550 — San Carlos Way & 14th Ave.
A.D. 1538 — Del Rio Junction A.D. 1551 — Richland Street

A.D. 1540 — Connie Drive A.D. 1552 — West Del Paso Heights

A.D. 1545 — Del Paso Heights #1 A.D. 1586 — Drehr Tract

The following Districts are those for which fund balances were provided by the Issuer but also for
which it was determined that the best use of surplus funds would be a transfer of said surplus funds
to the City’s General Fund and include no refund to property owners.

AD. 1573 —H, I, 27" & 28" A.D. 1578 — Wm Land Schil
A.D. 1587 — Freeport A.D. 1571 — E Del Paso Hts 12
A.D. 1581 — Del Paso Hts No. 7

An analysis determining any remaining delinquencies was performed. A notice of intent to remove
delinquent assessments from the Sacramento County tax roll is included as a part of this report. This
notice should be recorded with the Sacramento County Clerk/Recorder’s Office and submitted to the
Sacramento County Auditor/Controller in order to remove the delinquent assessments from the
Sacramento County Tax Roll.
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NOTICE OF COMPLETION OF PUBLIC WORK

The following page shows the Notice of Completion of Public work prepared for all Districts reflected
in this Assessment District Closeout Analysis and Findings Report to be signed by the City’s
Development Engineering and Finance Manager.



NOTICE OF COMPLETION OF PUBLIC WORK

WHEREAS, the CITY OF SACRAMENTO, a political subdivision of the State of California,
completed certain public work on real property located within the following Assessment Districts:

A.D. 1529 — 50th & 51st Avenues A.D. 1579 - Del Paso Hts No. 6A
A.D. 1530 — Bonniemead — Brighton A.D. 1580 — Pocket Road

A.D. 1531 — South Sacramento Street #4 A.D. 1581 — Del Paso Hts No. 7
A.D. 1534 — River Gardens A.D. 1583 — Morrison Creek
A.D. 1538 — Del Rio Junction A.D. 1584 — Bruceville Road
A.D. 1540 — Connie Drive A.D. 1585 — Norwood

A.D. 1545 — Del Paso Heights #1 A.D. 1586 — Drehr Tract

A.D. 1546 — Del Paso Heights #2 A.D. 1587 — Freeport

A.D. 1548 — Fig Street A.D. 1588 — Main Avenue

A.D. 1550 — San Carlos Way & 14th Ave. A.D. 1589 — Pocket/Greenhaven
A.D. 1551 — Richland Street A.D. 1590 — Laguna Creek

A.D. 1552 — West Del Paso Heights A.D. 1591 — Willow Rancho
A.D. 1556 — Florin Road AD. 1592 - 18" 19" T&U
A.D. 1568 — Sunset Meadows A.D. 1594 — Robla Viejo

A.D. 1569 — Washington St Lt AD. 1595 - G, H, 25" & 26th
A.D. 1570 — Alpine Avenue A.D. 1596 — Bell Avenue

A.D. 1571 — E Del Paso Hts 1A A.D. 1597 — S Land Park Hills
A.D. 1572 — Main Avenue SanSw A.D. 1598 — New Ramona

AD. 1573 —H, I, 27" & 28" A.D. 1600 — Hogan Drive

A.D. 1575 — Amador SanSw &Wir A.D. 1601 — Franklin Blvd.

A.D. 1577 — Woodbine No. 3A A.D. 93-02 — Meadowview Terrace

A.D. 1578 — Wm Land Schi

NOTICE IS HEREBY GIVEN that the public work, for which Bonds for the aforementioned
Districts were issued to pay for said public work, was completed.

The undersigned certifies under penalty of perjury that he is Development Engineering &
Finance Manager, for the Development Services Department, City of Sacramento, State of California,
that he is informed by the engineer representing said City that the foregoing is true and correct, and
that he believes the foregoing is true and correct.

Dated at Sacramento, California, this day of , 2006

Edward Williams,
Development Engineering & Finance Manager
Development Services Department
City of Sacramento
ATTEST:

By

City Clerk



RESOLUTION ACCEPTING COMPLETION OF PUBLIC
WORK

The following pages show the Resolution Accepting Completion of Public Work prepared for all
Districts reflected in this Assessment District Closeout Analysis and Findings Report to be passed by
City Council.



RESOLUTION NO.

A RESOLUTION ACCEPTING COMPLETION AND DIRECTING FILING OF
NOTICE OF COMPLETION OF ASSESSMENT DISTRICT PUBLIC WORK

CITY OF SACRAMENTO
A.D. 1529 — 50th & 51st Avenues A.D. 1579 — Del Paso Hts No. 6A
A.D. 1530 — Bonniemead — Brighton A.D. 1580 — Pocket Road
A.D. 1531 — South Sacramento Street #4 A.D. 1581 — Del Paso Hts No. 7
A.D. 1534 — River Gardens A.D. 1583 — Morrison Creek
A.D. 1538 — Del Rio Junction A.D. 1584 — Bruceville Road
A.D. 1540 — Connie Drive A.D. 1585 — Norwood
A.D. 1545 — Del Paso Heights #1 A.D. 1586 — Drehr Tract
A.D. 1546 — Del Paso Heights #2 A.D. 1587 — Freeport
A.D. 1548 — Fig Street A.D. 1588 — Main Avenue
A.D. 1550 — San Carlos Way & 14th Ave. A.D. 1589 — Pocket/Greenhaven
A.D. 1551 — Richland Street A.D. 1590 — Laguna Creek
A.D. 1552 — West Del Paso Heights A.D. 1591 — Willow Rancho
A.D. 1556 — Florin Road AD. 1592 - 18", 19", T& U
A.D. 1568 — Sunset Meadows A.D. 1594 — Robla Viejo
A.D. 1569 — Washington St Lt A.D. 1595 — G, H, 25" & 26th
A.D. 1570 — Alpine Avenue A.D. 1596 — Bell Avenue
A.D. 1571 — E Del Paso Hts 1A A.D. 1597 — S Land Park Hills
A.D. 1572 — Main Avenue SanSw A.D. 1598 — New Ramona
AD. 1573 —H, |, 27" & 28" A.D. 1600 — Hogan Drive
A.D. 1575 — Amador SanSw &Wir A.D. 1601 — Franklin Bivd.
A.D. 1577 — Woodbine No. 3A A.D. 93-02 — Meadowview Terrace

A.D. 1578 — Wm Land Schl

RESOLVED, by the City Council of the City of Sacramento (the “City”), State of California,
that

WHEREAS, the Development Engineering & Finance Manager, for the Development
Services Department of the City has, for the above listed Assessment Districts (the “Districts”), filed
with the City Clerk of the City a certificate of completion of all of the work to be done for said Districts
under and pursuant to the Resolution of Intention which formed said Districts;

WHEREAS, it appears to the satisfaction of the City that said work has been fully completed
and done as provided in said Resolutions and the plans and specifications therein referred to;

NOW, THEREFORE, IT IS ORDERED that acceptance of completion of said work be, and is
hereby, made and ordered.



PASSED AND ADOPTED THIS day of

the City Council of the City of Sacramento:

AYES, and in favor thereof:
NOES:

ABSENT:

, 2008, by the following vote of

City Clerk
City of Sacramento



City of Sacramento
Assessment District 1573 - H, |, 27th & 28th
District Closeout Fund Anaysis

Unreserved, undesignated balance as of 05/31/2006 $0.00

Reserve Fund
Pursuant to Section 8885 of Streets and Highways Code

Reserve Fund balance as of 05/31/2006 $991.64

Less amount to be refunded to property owners 0.00

Amount of Reserve Surplus to be transferred to General Fund $991.64
Redemption Fund

Pursuant to Section 8784 of Streets and Highways Code

Redemption Fund balance as of 05/31/2006 0.00

Less amount to be refunded to property owners 0.00

Amount of Redemption Surplus to be transferred to General Fund 0.00

Construction Fund
Pursuant to Sections 10427 of Streets and Highways Code

Construction Maint. Fund balance as of 05/31/2006 0.00

Less amount to be refunded to property owners 0.00

Amount of Construction Surplus retained for maintenance of improvements v 0.00

Total amount of NBS Closeout Fee 0.00
Total amount to be transferred to General Fund 991.64
Total amount to be refunded to property owners $0.00

Prepared by NBS 10f1 6/7/2006




City of Sacramento
Assessment District 1575 - Amador SanSw & Wtr
District Closeout Fund Anaysis

Unreserved, undesignated balance as of 05/31/2006 $0.00

Reserve Fund
Pursuant to Section 8885 of Streets and Highways Code

Reserve Fund balance as of 05/31/2006 $3,491.21
Less cost of issuing refund checks* 110.80
Less amount to be refunded to property owners 3,380.41
Amount of Reserve Surplus to be transferred to General Fund $0.00

Redemption Fund
Pursuant to Section 8784 of Streets and Highways Code

Redemption Fund balance as of 05/31/2006 0.00
Less amount to be refunded to property owners 0.00
Amount of Redemption Surplus to be transferred to General Fund 0.00

Construction Fund
Pursuant to Sections 10427 of Streets and Highways Code

Construction Maint. Fund balance as of 05/31/2006 0.00

Less amount to be refunded to property owners 0.00

Amount of Construction Surplus retained for maintenance of improvements 0.00

Total amount of NBS Closeout Fee 0.00
Total amount to be transferred to General Fund 0.00
Total amount to be refunded to property owners $3,380.41

* Check processing costs are $5.54 per check printed and mailed

Prepared by NBS 1of1 6/7/2006



City of Sacramento

Assessment District 1577 - Woodbine No. 3A

District Closeout Fund Anaysis

Unreserved, undesignated balance as of 05/31/2006

Reserve Fund
Pursuant to Section 8885 of Streets and Highways Code

Reserve Fund balance as of 05/31/2006

Less cost of issuing refund checks*

Less amount to be refunded to property owners

Amount of Reserve Surplus to be transferred to General Fund

Redemption Fund
Pursuant to Section 8784 of Streets and Highways Code

Redemption Fund balance as of 05/31/2006
Less amount to be refunded to property owners

Amount of Redemption Surplus to be transferred to General Fund

Construction Fund
Pursuant to Sections 10427 of Streets and Highways Code

Construction Maint. Fund balance as of 05/31/2006
Less amount to be refunded to property owners

Amount of Construction Surplus retained for maintenance of improvements
Total amount of NBS Closeout Fee
Total amount to be transferred to General Fund

Total amount to be refunded to property owners

* Check processing costs are $56.54 per check printed and mailed

Prepared by NBS 10of1

$6,325.56
193.90

6,131.66

0.00
0.00

0.00
0.00

$0.00
$0.00
0.00
0.00

0.00

0.00

$6,131.66

6/7/2006



City of Sacramento
Assessment District 1578 - Wm Land Schl
District Closeout Fund Anaysis

Unreserved, undesignated balance as of 05/31/2006 $0.00

Reserve Fund
Pursuant to Section 8885 of Streets and Highways Code

Reserve Fund balance as of 05/31/2006 $1,774.98

Less amount to be refunded to property owners 0.00

Amount of Reserve Surplus to be transferred to General Fund $1,774.98
Redemption Fund

Pursuant to Section 8784 of Streets and Highways Code

Redemption Fund balance as of 05/31/2006 0.00

Less amount to be refunded to property owners 0.00

Amount of Redemption Surplus to be transferred to General Fund 0.00

Construction Fund
Pursuant to Sections 10427 of Streets and Highways Code

Construction Maint. Fund balance as of 05/31/2006 0.00

Less amount to be refunded to property owners 0.00

Amount of Construction Surplus retained for maintenance of improvements 0.00

Total amount of NBS Closeout Fee 0.00
Total amount to be transferred to General Fund 1,774.98
Total amount to be refunded to property owners $0.00

Prepared by NBS 1 of1 6/7/2006



City of Sacramento
Assessment District 1579 - Del Paso Hts No. 6A
District Closeout Fund Anaysis

Unreserved, undesignated balance as of 05/31/2006 $0.00

Reserve Fund
Pursuant to Section 8885 of Streets and Highways Code

Reserve Fund balance as of 05/31/2006 $10,104.66
Less cost of issuing refund checks* 343.48
Less amount to be refunded to property owners 9,761.18
Amount of Reserve Surplus to be transferred to General Fund $0.00

Redemption Fund
Pursuant to Section 8784 of Streets and Highways Code

Redemption Fund balance as of 05/31/2006 0.00
Less amount to be refunded to property owners 0.00
Amount of Redemption Surplus to be transferred to General Fund 0.00

Construction Fund
Pursuant to Sections 10427 of Streets and Highways Code

Construction Maint. Fund balance as of 05/31/2006 0.00

Less amount to be refunded to property owners 0.00

Amount of Construction Surplus retained for maintenance of improvements 0.00

Total amount of NBS Closeout Fee 0.00
Total amount to be transferred to General Fund 0.00
Total amount to be refunded to property owners $9,761.18

* Check processing costs are $5.54 per check printed and mailed

Prepared by NBS 10of1 6/7/2006



City of Sacramento

Assessment District 1580 - Pocket Road

District Closeout Fund Anaysis

Unreserved, undesignated balance as of 05/31/2006

Reserve Fund .
Pursuant to Section 8885 of Streets and Highways Code

Reserve Fund balance as of 05/31/2006

Less cost of issuing refund checks*

Less amount to be refunded to property owners

Amount of Reserve Surplus to be transferred to General Fund

Redemption Fund
Pursuant to Section 8784 of Streets and Highways Gode

Redemption Fund balance as of 05/31/2006
Less amount to be refunded to property owners

Amount of Redemption Surplus to be transferred to General Fund

Construction Fund
Pursuant to Sections 10427 of Streets and Highways Code

Construction Maint. Fund balance as of 05/31/2006
Less amount to be refunded to property owners

Amount of Construction Surplus retained for maintenance of improvements
Total amount of NBS Closeout Fee

Total amount to be transferred to the General Fund

Amount of Construction Surplus retained for maintenance of improvements
Tatal amount to be refunded to property owners

* Check processing costs are $5.54 per check printed and mailed

Prepared by NBS 10f1

$0.00
$1,062,493.15
8,304.46
1,054,188.69
$0.00
0.00
0.00
0.00
2,505,082.95
0.00
2,505,082.95
0.00
0.00
2,505,082.95
$1,054,188.69
6/7/2006




City of Sacramento
Assessment District 1581 - Del Paso Hts No. 7
District Closeout Fund Anaysis

Unreserved, undesignated balance as of 05/31/2006 $0.00

Reserve Fund :
Pursuant to Section 8885 of Streets and Highways Code

Reserve Fund balance as of 05/31/2006 $0.00

Less amount to be refunded to property owners 0.00

Amount of Reserve Surplus to be transferred to General Fund $0.00
Redemption Fund

Pursuant to Section 8784 of Streets and Highways Code

Redemption Fund balance as of 05/31/2006 998.94

Less NBS Closeout and City Admin Fees 250.26

Less amount to be refunded to property owners 0.00

Amount of Redemption Surplus to be transferred to General Fund 748.68

Construction Fund
Pursuant to Sections 10427 of Streets and Highways Code

Construction Maint. Fund balance as of 05/31/2006 0.00

Less amount to be refunded to property owners 0.00

Amount of Construction Surplus retained for maintenance of improvements 0.00

Total NBS Closeout and City Admin Fees 0.00
Total amount to be transferred to General Fund 748.68

Total amount to be refunded to property owners $0.00

Prepared by NBS 1of1 6/7/2006



City of Sacramento

Assessment District 1583 - Morrison Creek

District Closeout Fund Anaysis

Unreserved, undesignated balance as of 05/31/2006

Reserve Fund
Pursuant to Section 8885 of Streets and Highways Code

Reserve Fund balance as of 05/31/2006

Less cost of issuing refund checks*

Less amount to be refunded to property owners
Amount of Reserve to be transferred to General Fund

Redemption Fund
Pursuant to Section 8784 of Streets and Highways Code

Redemption Fund balance as of 05/31/2006

Less NBS Closeout and City Admin Fees

Less cost of issuing refund checks*

Less amount to be refunded to property owners

Amount of Redemption to be transferred to General Fund

Construction Fund
Pursuant to Sections 10427 of Streets and Highways Code

Construction Maint. Fund balance as of 05/31/2006
Less amount to be refunded fo property owners

Amount of Construction Surplus retained for maintenance of improvements

Total NBS Closeout and City Admin Fees

Total amount to be transferred to the General Fund

Amount of Construction Surplus retained for maintenance of improvements
Total amount to be refunded to property owners

* Check processing costs are $5.54 per check printed and mailed

Prepared by NBS 10of1

$0.00
$559,855.29
911.71
__ 558,943.58
$0.00
276.69
69.32
207.37
0.00
0.00
94,960.98
0.00
94,960.98
69.32
0.00
94,960.98
$558,943.58
6/7/2006



City of Sacramento

Assessment District 1584 - Bruceville Road

District Closeout Fund Anaysis

Unreserved, undesignated balance as of 05/31/2006

Reserve Fund
Pursuant to Section 8885 of Streets and Highways Code

Reserve Fund balance as of 05/31/2006
Less amount to be refunded to property owners

Amount of Reserve Surplus to be transferred to General Fund

Redemption Fund
Pursuant to Section 8784 of Streets and Highways Code

Redemption Fund balance as of 05/31/2006

Less NBS Closeout and City Admin Fees

Less cost of issuing refund checks*

Less amount o be refunded to property owners

Amount of Redemption Surplus to be transferred to General Fund

Construction Fund
Pursuant to Sections 10427 of Streets and Highways Code

Construction Maint. Fund balance as of 05/31/2006
Less amount to be refunded to property owners

Amount of Construction Surplus retained for maintenance of improvements
Total NBS Closeout and City Admin Fees

Total amount to be transferred to General Fund

Total amount to be refunded to property owners

* Check processing costs are $5.54 per check printed and mailed

Prepared by NBS 10of1

$24,107.60

24,107.60

5,878.84
1,472.79
55.40

4,350.65

0.00
0.00

$0.00

0.00

0.00

$0.00

1472.79

0.00

$28,458.25

6/7/2006



City of Sacramento
Assessment District 1585 - Norwood
District Closeout Fund Anaysis

Unreserved, undesignated balance as of 05/31/2006 . $0.00
Reserve Fund

Pursuant to Section 8885 of Streets and Highways Code

Reserve Fund balance as of 05/31/2006 $61,295.41

Less amount to be refunded to property owners 61,295.41

Amount of Reserve Surplus to be transferred to General Fund $0.00
Redemption Fund

Pursuant to Section 8784 of Streets and Highways Code

Redemption Fund balance as of 05/31/2006 7,004.59

Less NBS Closeout and City Admin Fees 1,754.81

Less cost of issuing refund checks* 60.94

Less amount to be refunded to property owners 5,188.84

Amount of Redemption Surplus to be transferred to General Fund 0.00

Construction Fund
Pursuant to Sections 10427 of Streets and Highways Code

Construction Maint. Fund balance as of 05/31/2006 0.00

Less amount to be refunded to property owners 0.00

Amount of Construction Surplus retained for maintenance of improvements 0.00

Total NBS Closeout and City Admin Fees 1,754.81
Total amount to be transferred to General Fund : 0.00
Total amount to be refunded to property owners $66,484.25

* Check processing costs are $5.54 per check printed and mailed

Prepared by NBS 10f1 6/7/2006



City of Sacramento
Assessment District 1587 - Freeport
District Closeout Fund Anaysis

Unreserved, undesignated balance as of 05/31/2006 $0.00

Reserve Fund
Pursuant to Section 8885 of Streets and Highways Code

Reserve Fund balance as of 05/31/2006 $0.00
Less amount to be refunded to property owners 0.00

Amount of Reserve Surplus to be transferred to General Fund $0.00

Redemption Fund

Pursuant to Section 8784 of Streets and Highways Code

Redemption Fund balance as of 05/31/2006 6,153.61
Less NBS Closeout and City Admin Fees 1,541.62
Less amount to be refunded to property owners 0.00

Amount of Redemption Surplus to be transferred to General Fund 4,611.99

Construction Fund
Pursuant to Sections 10427 of Streets and Highways Code

Construction Maint. Fund balance as of 05/31/2006 0.00

Less amount to be refunded to property owners 0.00

Amount of Construction Surplus retained for maintenance of improvements 0.00

Total NBS Closeout and City Admin Fees 1,541.62
Total amount to be transferred to the General Fund 4,611.99
Total amount to be refunded to property owners $0.00

Prepared by NBS 10of 1 6/7/2006
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City of Sacramento
Assessment District 1588 - Main Avenue
District Closeout Fund Anaysis

Unreserved, undesignated balance as of 05/31/2006

Reserve Fund
Pursuant to Section 8885 of Streets and Highways Code

Reserve Fund balance as of 05/31/2006
Less amount to be refunded to property owners

Amount of Reserve Surplus to be transferred to General Fund

Redemption Fund
Pursuant to Section 8784 of Streets and Highways Code

Redemption Fund balance as of 05/31/2006

Less NBS Closeout and City Admin Fees

Less cost of issuing refund checks*

Less amount to be refunded to property owners

Amount of Redemption Surplus to be transferred to General Fund

Construction Fund
Pursuant to Sections 10427 of Streets and Highways Code

Construction Maint. Fund balance as of 05/31/2006
Less amount to be refunded to property owners

Amount of Construction Surplus retained for maintenance of improvements
Total NBS Closeout and City Admin Fees

Total amount to be transferred to the General Fund

Total amount to be refunded to property owners

* Check processing costs are $5.54 per check printed and mailed

Prepared by NBS 1of1

$0.00

0.00

3,669.08
919.19
72.02

2,677.87

0.00

0.00

$0.00

0.00

0.00

$0.00

919.19

0.00

$2,677.87

6/7/2006



City of Sacramento

Assessment District 1589 - Pocket/Greenhaven

District Closeout Fund Anaysis

Unreserved, undesignated balance as of 05/31/2006

Reserve Fund
Pursuant to Section 8885 of Streets and Highways Code

Reserve Fund balance as of 05/31/2006
Less amount to be refunded to property owners

Amount of Reserve Surplus to be transferred to General Fund

Redemption Fund
Pursuant to Section 8784 of Streets and Highways Code

Redemption Fund balance as of 05/31/2006

Less NBS Closeout and City Admin Fees

Less cost of issuing refund checks*

Less amount to be refunded to property owners

Amount of Redemption Surplus to be transferred to General Fund

Construction Fund
Pursuant fo Sections 10427 of Streets and Highways Code

Construction Maint. Fund balance as of 05/31/2006
Less amount to be refunded to property owners

Amount of Construction Surplus retained for maintenance of improvements

Total NBS Closeout and City Admin Fees

Total amount to be transferred to the General Fund

Amount of Construction Surplus retained for maintenance of improvements
Total amount to be refunded fo property owners

* Check processing costs are $5.54 per check printed and mailed

Prepared by NBS 1of1

$0.00
$10,098.75
10,088.75
$0.00
8,953.68
2,243.10
3,578.84
3,131.74
0.00
49,972.22
14,972.22
35,000.00
2,243.10
0.00
35,000.00
$28,202.71 -
6/7/2006



City of Sacramento

Assessment District 1590 - Laguna Creek
District Closeout Fund Anaysis

Unreserved, undesignated balance as of 05/31/2006

Reserve Fund
Pursuant to Section 8885 of Streets and Highways Code

Reserve Fund balance as of 05/31/2006

Less cost of issuing refund checks*

Less amount fo be refunded to property owners

Amount of Reserve Surplus to be transferred to General Fund

Redemption Fund
Pursuant to Section 8784 of Streets and Highways Code

Redemption Fund balance as of 05/31/2006

Less NBS Closeout and City Admin Fees

Less cost of issuing refund checks*

Less amount to be refunded to property owners

Amount of Redemption Surplus to be transferred to General Fund

Construction Fund
Pursuant to Sections 10427 of Streets and Highways Code

Construction Maint. Fund balance as of 05/31/2006
Less amount to be refunded to property owners

Amount of Construction Surplus retained for maintenance of improvements

Total NBS Closeout and City Admin Fees

Total amount to be transferred to the General Fund

Amount of Construction Surplus retained for maintenance of improvements
Total amount to be refunded to property owners

* Check processing costs are $5.54 per check printed and mailed

Prepared by NBS 1of1

$0.00

$1,013,707.92
1,042.82
1,012,665.10

$0.00

16,297.23
4,082.83
12,214.40
0.00

0.00

122,941.53
0.00

122,941.53
4,082.83
0.00
122,941.53

$1,012,665.10

6/7/2006



City of Sacramento

Assessment District 1591 - Willow Rancho

District Closeout Fund Anaysis

Unreserved, undesignated balance as of 05/31/2006

Reserve Fund
Pursuant to Section 8885 of Streets and Highways Code

Reserve Fund balance as of 05/31/2006
Less amount to be refunded to property owners

Amount of Reserve Surplus to be transferred to General Fund

Redemption Fund
Pursuant to Section 8784 of Streets and Highways Code

Redemption Fund balance as of 05/31/2006

Less NBS Closeout and City Admin Fees

Less cost of issuing refund checks*”

Less amount to be refunded to properly owners

Amount of Redemption Surplus to be transferred to General Fund

Construction Fund
Pursuant to Sections 10427 of Streets and Highways Code

Construction Maint. Fund balance as of 05/31/2006
Less amount to be refunded to property owners

Amount of Construction Surplus retained for maintenance of improvements
Total NBS Closeout and City Admin Fees

Total amount to be transferred to the General Fund

Total amount to be refunded to property owners

* Check processing costs are $5.54 per check printed and mailed

Prepared by NBS 1oft

$0.00

0.00

6,667.17
1,670.28
349.02

4,647.87

0.00

0.00

$0.00

0.00

0.00

$0.00

1,670.28

0.00

$4,647.87

6/7/2006



City of Sacramento

Assessment District 1592 - 18th, 19th, T& U

District Closeout Fund Anaysis

Unreserved, undesignated balance as of 05/31/2006

Reserve Fund
Pursuant to Section 8885 of Streets and Highways Code

Reserve Fund balance as of 05/31/2006
Less amount to be refunded to property owners

Amount of Reserve Surplus to be transferred to General Fund

Redemption Fund
Pursuant fo Section 8784 of Streets and Highways Code

Redemption Fund balance as of 05/31/2006

Less NBS Closeout and City Admin Fees

Less cost of issuing refund checks*

Less amount to be refunded to property owners

Amount of Redemption Surplus to be transferred to General Fund

Construction Fund
Pursuant to Sections 10427 of Streets and Highways Code

Construction Maint. Fund balance as of 05/31/2006
Less amount to be refunded to property owners

Amount of Construction Surplus retained for maintenance of improvements
Total NBS Closeout and City Admin Fees

Total amount to be transferred to the General Fund

Total amount to be refunded to property owners

* Check processing costs are $5.54 per check printed and mailed

Prepared by NBS 10of1

$110.30

110.30

13,707.84
3,434.12
44.32

10,229.40

0.00
0.00

$0.00

0.00

0.00

$0.00

3,434.12

0.00

$10,339.70

6/7/2006



City of Sacramento

Assessment District 1594 - Robla Viejo

District Closeout Fund Anaysis

Unreserved, undesignated balance as of 05/31/2006

Reserve Fund
Pursuant to Section 8885 of Streets and Highways Code

Reserve Fund balance as of 05/31/2006
Less amount to be refunded to property owners

Amount of Reserve Surplus to be transferred to General Fund

Redemption Fund
Pursuant to Section 8784 of Streets and Highways Code

Redemption Fund balance as of 05/31/2006

Less NBS Closeout and City Admin Fees

Less cost of issuing refund checks*

Less amount to be refunded to property owners

Amount of Redemption Surplus to be transferred to General Fund

Construction Fund
Pursuant to Sections 10427 of Streefs and Highways Code

Construction Maint. Fund balance as of 05/31/2006
Less amount to be refunded to property owners

Amount of Construction Surplus retained for maintenance of improvements
Total NBS Closeout and City Admin Fees

Total amount to be fransferred to the General Fund

Total amount to be refunded to property owners

* Check processing costs are $5.54 per check printed and mailed

Prepared by NBS 1of1

$322,756.22

322,756.22

63,415.56
15,887.05
360.10

__47,168.41

0.00
0.00

$0.00

0.00

0.00

$0.00

15,887.05

0.00

$369,924.63

6/7/2006



City of Sacramento

Assessment District 1595 - G, H, 25th and 26th

District Closeout Fund Anaysis

Unreserved, undesignated balance as of 05/31/2006

Reserve Fund
Pursuant to Section 8885 of Streets and Highways Code

Reserve Fund balance as of 05/31/2006
Less amount to be refunded to property owners

Amount of Reserve Surplus to be transferred to General Fund

Redemption Fund
Pursuant to Section 8784 of Streets and Highways Code

Redemption Fund balance as of 05/31/2006
Less amount to be refunded to property owners

Amount of Redemption Surplus to be transferred to General Fund

Construction Fund
Pursuant to Sections 10427 of Streets and Highways Code

Construction Maint. Fund balance as of 05/31/2006

Less cost of issuing refund checks*

Less amount to be refunded to property owners

Amount of Construction Surplus retained for maintenance of improvements

Total amount of NBS Closeout Fee

Total amount to be transferred to the General Fund

Amount of Construction Surplus retained for maintenance of improvements

Total amount to be refunded to property owners

* Check processing costs are $5.54 per check printed and mailed

Prepared by NBS 10of 1

$0.00
$7,198.12
_ 719812
$0.00
0.00
0.00
0.00
7,996.49
60.94
__7.93555
0.00
0.00
0.00
0.00
$15,133.67
6/7/2006



City of Sacramento

Assessment District 1596 - Bell Avenue

District Closeout Fund Anaysis

Unreserved, undesignated balance as of 05/31/2006

Reserve Fund
Pursuant to Section 8885 of Streets and Highways Code

Reserve Fund balance as of 05/31/2006
Less amount to be refunded to property owners

Amount of Reserve Surplus to be transferred to General Fund

Redemption Fund
Pursuant to Section 8784 of Streets and Highways Code

Redemption Fund balance as of 05/31/2006

Less NBS Closeout and City Admin Fees

Less cost of issuing refund checks*

Less amount to be refunded to property owners

Amount of Redemption Surplus to be transferred to General Fund

Construction Fund
Pursuant to Sections 10427 of Streets and Highways Code

Construction Maint. Fund balance as of 05/31/2006
Less amount to be refunded to property owners

Amount of Construction Surplus retained for maintenance of improvements

Total NBS Closeout and City Admin Fees

Total amount to be transferred to the General Fund

Amount of Construction Surplus retained for maintenance of improvements
Total amount to be refunded to property owners

* Check processing costs are $5.54 per check printed and mailed

Prepared by NBS 1of1

$0.00
$183,779.44
183,779.44
$0.00
27,137.31
6,798.51
642.64
19,696.16
0.00
12,804.31
0.00
12,804.31
6,798.51
0.00
12,804.31
$203,475.60
6/7/2006



City of Sacramento

Assessment District 1597 - S Land Park Hills

District Closeouf Fund Anaysis

Unreserved, undesignated balance as of 05/31/2006

Reserve Fund
Pursuant to Section 8885 of Streets and Highways Code

Reserve Fund balance as of 05/31/2006
Less amount to be refunded to property owners

Amount of Reserve Surplus to be transferred to General Fund

Redemption Fund
Pursuant to Section 8784 of Streets and Highways Code

Redemption Fund balance as of 05/31/2006

Less NBS Closeout and City Admin Fees

Less cost of issuing refund checks*

Less amount to be refunded to property owners

Amount of Redemption Surplus to be transferred to General Fund

Construction Fund
Pursuant to Sections 10427 of Sfreets and Highways Code

Construction Maint. Fund balance as of 05/31/2006

Less cost of issuing refund checks*

Less amount to be refunded to property owners

Amount of Construction Surplus retained for maintenance of improvements

Total NBS Closeout and City Admin Fees

Total amount to be transferred to the General Fund

Amount of Construction Surplus retained for maintenance of improvements

Total amount to be refunded to property owners

* Check processing costs are $5.54 per check printed and mailed

Prepared by NBS 10of1

$0.00
$5,477.50
5,477.50
$0.00
8.73
219
6.54
0.00
0.00
2,780.21
220.60
2,559.61
0.00
219
0.00
0.00
$8,037.11
6/7/2006



City of Sacramento
Assessment District 1601 - Frankiin Bivd.
District Closeout Fund Anaysis

Unreserved, undesignated balance as of 05/31/2006 $0.00

Reserve Fund
Pursuant to Section 8885 of Streets and Highways Code

Reserve Fund balance as of 05/31/2006 $0.00

Less March 2006 interest Payment on Bonds 0.00

Less September 2006 Principal and Interest Payment

Less amount to be refunded to property owners $0.00

Amount of Reserve Surplus to be transferred to General Fund

Redemption Fund

Pursuant to Section 8784 of Streets and Highways Code

Redemption Fund balance as of 05/31/2006 3,789.58

Less NBS Closeout and City Admin Fees 949.38

Less cost of issuing refund checks* 249.30

Less amount to be refunded to property owners 2.590.90

Amount of Redemption Surplus to be transferred to General Fund 0.00

Construction Fund
Pursuant to Secfions 10427 of Streets and Highways Code

Construction Maint. Fund balance as of 05/31/2006 0.00

Less amount to be refunded to property owners 0.00

Amount of Construction Surplus retained for maintenance of improvements 0.00

Total NBS Closeout and City Admin Fees 949.38
Total amount to be transferred to the General Fund 0.00
Total amount to be refunded to property owners $2,590.90

* Check processing costs are $5.54 per check printed and mailed




City of Sacramento
Assessment District 93-02 - Meadowview Terrace
District Closeout Fund Anaysis

Unreserved, undesignated balance as of 05/31/2006

Reserve Fund
Pursuant to Section 8885 of Streets and Highways Code

Reserve Fund balance as of 05/31/2006
Less amount to be refunded to property owners

Amount of Reserve to be transferred to General Fund

Redemption Fund
Pursuant to Section 8784 of Streets and Highways Code

Redemption Fund balance as of 05/31/2006

Less NBS Closeout and City Admin Fees

Less cost of issuing refund checks*

Less amount to be refunded to property owners

Amount of Redemption to be transferred to General Fund

Construction Fund
Pursuant to Sections 10427 of Streets and Highways Code

Construction Maint. Fund balance as of 05/31/2006
Less amount to be refunded to property owners

Amount to be used for maintenance of improvements
Total NBS Closeout and City Admin Fees

Total amount to be transferred to General Fund
Total amount to be refunded to property owners

* Check processing costs are $5.54 per check printed and mailed

Prepared by NBS

1 of 1

$5,475.71

5,475.71

19,667.11
4,924.56
1,058.14

13,674.41

0.00

0.00

$0.00

0.00

0.00

$0.00

4,924.56

0.00

$19,150.12

6/7/2006



DISTRICT CLOSOUT WORKSHEETS

The following pages show the district closeout worksheets which indicate the amount of refund (if
any) to be disbursed to parcel owners for each respective District included in this report.
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