REPORT TO COUNCIL
City of Sacramento

915 | Street, Sacramento, CA 95814-2604
www. CityofSacramento.org

Consent

August 1, 2006

Honorable Mayor and
Members of the City Council

Title: Contract: Real-Time Investment Data Services for City of Sacramento
Investment Portfolios.

Location/Council District: Citywide

Recommendation: Adopt a Resolution authorizing the Office of the City Treasurer to
continue contracting with Bloomberg L.P., as the leading provider of Always-On, Real-

Time, hosted communications and voice/datalinternet services for businesses in order

to provide investment management services.

Contact: Thomas S. Berke, Assistant Gity Treasurer, 808-5168
Presenters: N/A

Department: City Treasurer's Office

Division: City Treasurer's Office

Organization No: 0900

Description/Analysis

Issue: The Office of the City Treasurer has been using the Bloomberg Service
since 1991 (attachment 1) as an integral part of our investment management
services. Since Fiscal Year 2005, the fees for the Bloomberg contract have
exceeded the City Treasurer's approval limit of $100,000, thus requiring approval
by City Council.

Policy Considerations: This action is consistent with City Council policy and
requirements for Fiscal Viability and Reinventing City Government. Providing
timely investment management services to all managed funds further insures the
City Treasurer's Office does not rely on inaccurate financial data and support.

Environmental Considerations: Not Applicable. The California Environmental
Quality Act (CEQA) does not apply to ministerial projects.

Rationale for Recommendation: Staff is requesting approval from the City
Council, in compliance with the City Council’s policy and requirements on
expenditures exceeding $100K, for the Office of the City Treasurer to continue
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its contract (attachment 2) with Bloomberg 1P, to receive investment
management services (hard-ware, soft-ware, and data) at a fair market rate.
Bloomberg L. P. is a sole source provider to the City of Sacramento, providing us
with real time stock and fixed market pricing necessary to enhance the trading
activity and maximize the city's portfolios’ rate of return.

Financial Considerations: The contractual fee to receive always-on investment
management data services costs $104K annually.

Emerging Small Business Development (ESBD): Bloomberg L.P. is the only firm
that provides customized services to fit our specialized business needs.

Respectfully Submitted by: {,/ w(;{i/z//é; -
Thomas S. Berke
Assistant City Treasurer

Recommendation Approved:

Thomas P. Fri
City Treasur
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Attachment 1

Background:

Since 1991, the City Treasurer’s Office has contracted with Bloomberg L.P. as sole-source
provider for financial market data in managing city-wide investment portfolios.

The contract is an open ended rolling lease agreement with Bloomberg L.P., Lessor, and
the services provided are: software, data, and equipment, The agreement has been
effective from the date it was accepted by Lessor, City of Sacramento, and shall remain in
full force and effect and automatically renewed unless earlier terminated by Lessee or
Lessor at any time immediately upon written notice to Lessee in the event of a breach by
Lessee of any of the provisions of the agreement.

Lessee, City of Sacramento, agrees to pay Lessor, Bloomberg L.P., the amount indicated
on the monthly schedule. The City Treasurer reviews the charges on a monthly basis to
determine accuracy. For example, the total annual fees paid to Lessor the past four fiscal
years were: FY 03 - $69,772.98, FY 04 - $71,661.36, FY 05 - $87,964.24, and FY 06 -
$104,592.86.

It appears that the contract fees go up approximately 2 % % to 3% annually with the
exception of FY-05 when we added a new terminal and services related to it. InFY-06, we
added Bloomberg-Any-Where service for key employees to have portable access to market
data.

We expect to continue our relationship with Bloomberg L.P. for the foreseeable future as
long as we are managing City's investment portfolios. This fee is absorbed by the
management fees we charge to SCERS portfolios.
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ot . - ) AGEEEMENT NUMBER:

‘ L5 BLODMBERG L.P.
el . BLOOMEBERG AGREEMENT 408 PARK AVENUE

KEW YORK, FY 10022

Ny : E TELEFRONE: {z;:] 807000
LESSDR: BLOOMBERG L.P. FACSIMILE: {212) 5805682
L'Engﬁ: CI’I'! OF SRCPRMFIID. Accoint No ¢ 13095

. - (Cemprny Name)

Lassnr ngress to provide to Yoemgse the equipment end services deacribed nnd yeferred to §n paragriph 1 of this Agreement, rnd Lezsoe subeeribes ko such
serwicss In nechrdance with thie Apreexnent. : st - '

1. License and Lease. The mxvices provided herennder {the "Services") shall consist of & poneeciudive nd noptransershie Neenae sod lease 3o
use TEE BLOOMBERG paftwnre, dats snd equiproent {the *Bruipreat") deasriberd in $he Bloomberg Schednie of Services nntexed heretn, o5 ibe zame
may be amended from tima to time {the *Zrhodnle®), in neeordanes with ‘bormal BLOOMBERG opersting schadnles znd procsdures. Doring the Temm
{rs defined below], Lesser mxy resquest Loesor to instell one. or more additions] BLOOMEERS terminads (*AdditSonal Terminpls™} in sccordance with
thia A_;I;gzcme:::, i whieh event the parsies hervio shnll gmrente b revised Scheduls refiecting al! of the Exynipment then provided hereundes -

z. ereg. : - - .

- (s} Thiz Apmeroent wholl be effectiva from the dabe it i sereplvd by Lessor and shall remsin o full foree and effect theresfter for the pesiod
sot forth 3n the Schedole fthe *Term"}, unless earlier terminabed, nu followss (i) Lessee tholl have the right to terninste ehis Agreement nb wny time
upsn not lem then 60 dayx’ prier writien notice to Lessor and upon peymzst of the chnrges pot forsh in prragraphk 3 of \bix Apreement; nod (i) Lessor
] bave the right £ tezsninabe’ thiz Agz ‘utwﬁnwim:dindrupuhwﬂktmmﬁmhhwinﬁxuermluf&bxm:hbylaw:ufmyui'.'i:a
provisiony of this Agreement.

- (6} The Temx shall be sut tieally t d far jva bwo-year periods unieas Limsce of Lessar elects not Lo tenew by giving not less
thxn 80.days’ prior rotice b the other. . If fhin Agrotoeat in w0 rlcnned {or uny additionyl pc:indizg:gund the initizl Teom, the charges poyabie pursuant
to paragragh B{s) hereo! for such reneial period shalffbe duloulnted st the preveiling mies ten offeied b Lemor, 304 the Schedale gholl be comsifinred
to be ammnded scesrdingly. . vl
s. Charpes. :

£} Lerace agrocs to pay Lesor the rmount indicated on the Schedule, together with (i} auy spplimable taxes for the Serrices, (ii} any lovies or
fees imposed mr charged by exchanges ot pther information servicea or sources displayed throogh THE BLODMBERL = Lesse’s request and (ilf} noy
charge for additions to, teleeation of, or remove] of the Wquipument, bereof, sl of which sbrl be paysble opon presentation of on inroice therefor. All
chasgen shall be computad from the day folipwing sesonl sostellntion af the Bquipieent, snd sball be inveiced periodically na specified in the Schedule.,

{5} Lexsor shall be vesponsible for nnd shall pry for all corts of efecizical and Tentions services xnd for al} alecisicn] and commpn curder
equipment inatnflation cherges ineurred in conneetion with the Setvises. Tesses wheli ohisin nll necessary wuthoritations fromn sxchanpes sod other
irtormesion yepdors mnd whell pay for mach $hid-party infopsmation scrvica necewsed by Lemsor snd sclected by Lemet for dispiny throuph THE
BLOOMBFERG.. The totd roanthbly charge doens not include monthly fees for *ronl-tima® cxchaoge and third party information verviees. 1 Losses pelecis
any of those pervices, Losoor witl subsst the appropriate upplications for such xarvices, s price Est, and 1ill peeondingly. Lesses agreox to file ol persanal
proprety bax celbums nnd pay atry Eexes, pusesynenty, fees or pennitiss in repreet of the Bervices andfor the Equipment which may be Legses's fegal
respaneikidiby o prys . - . :

. {c)- In the cyeut this Agresmonl is tempinated by Lemee porsusnt to prragraph 2{a){i) beretd or by Lemar pumusnt to paragraph 2L} (31
hereof, Lazsen £hall be Hable for ol smounts pryohle paumeent to parapraphs 3(»} sod 5{b) heveal through the dite of tecainstion plus » rexnpval ehnrpe

tn 0 pepount cgial to 50% of the Fherges calruluted eceerdnnce with thé Schedule for the brlanca of the Term.
1 Distribution of Lessee Data . ' L -

. {a) Lesseeobadl oot distribute dita to cther users (the “Teen”) of THE BLOOMBERG by meuns of the Bquipment without the pricr consent
of Lexsor, Jn the event that Leasce dexires bo engmge i uch Sistribution, Tesses ahell make o request to Lesor. Surh reguest whall Fpecifically jdendify
the dsta proposed to be divizibuted {the “Dasx~}, the {oe, i azy, to be charged to Usss for delivery of the Duls, s the Untes to whom the Datsis

propased to be distribated. The reguest ales shall stute thak the representationk bad warruntics of Lesee set forth in parmgraphs {b} and [e} of this :

purngraph 4 ste truz wnd correet = of the die of the reguest. Foliwing recsipt of such reguest, Lespoar ahnll notily Lesses whether or not, §n Ieoasor's
sote diteetion, the Data, in whoke or in park, ohatl be Histriboted by mesns of THE BLOOMBERG, subjeck alwrys to Lpor's tight, In its soly discretion,
to diseontinge much distbribalh +HE PROCEDURE SET FORTH IN THIS PARAGRAPH 4(n) I8 TEE ONLY PROCEDURE BY WHICH LESSEE
MAY DISTRIBUTE DATA TO USERS BY MEANY OF THE BLOOMBERG. ANY DISTRIBUTION NOT AFPPROVED HEERBUNDER 15
UNAUTHORIZED AN SHALL CONSTITUTE A BREACH OF THIS AGREBEMERNT.

{b) Subject to the ferms and tonditions of this Agreement, Lemes hereby granta o Lemnr, wnd Leseor bereby azcepty, & nopexchusive, warld-
wids Bcense bo murlck nod deliver the Datn To Ubyrsloctienichlly o mesny of TEE BLOPMBERE. In'the event.thet the Dats includis prices, or that
Lesser otierwise puts prices onte THE BLOOMBERG, Lesiee hereby grants b Lemsor, end Leasor bereby neciipte, & nangccinsive, workd-wide lizenoe to
use vuch prices in ibe development of Lersoe's genetie pricen, Lessee represcrite thot it hes ol such rights in, und Heenses o, the nformativn contaited
in the Datn rs mony be required o order to porit it o graak to Leawor the Ioonsd greated bereby aod bo transmoit 40 Leasor und Usets the Dets.

{c) Lersee representa wrid warrants to Lessor the following: (i} s}l Duts to be deltvered by Lesses by meotnk of the +EE BLOOMBERG will
incluge, at & minjmum, s Gzmaneind market infarmation and other much data delivered by Lexsee to it cifemts by other "third-party” eleztrenic
Siptriontion wysteme; (i) Lesese has ot proprictary right, title wiud fnterest in nod to vl information contained ixs the Data furnished by Lesses pummmnt
ferets, cwme the copyright xnd s}l trade secrst, trade name snd caber propristary rights in and to ali Data and il such \nformstion and kss full power,
dght xnd wuthority to obbaln, trenamit and distribute the Datx to Leasor zod Usems; wnd {iis) when supplied by Lemcs to Lemor, the Dats and
information. contained therein shall be eorreck and complete snd as currsnt a8 giroilar nfosmation distributed by the Lessee to bther “third party”
tlectronie dishibution systems. . .

. {4) Lesate ngroes bo make prediable the Dot to Lessar for branemision to Userst by THE BLOOMBERG no Iater thon the time thet the Dats
¥ minde avaiable to any other "third party” clectronic distribution system.

(£} Lesscs ngreex thst it will suthorize the relenss of $he Data to & User vin THE BLOOMBERG if i4 brs autherired the pelease f the Dnta to
ezt Uner vin ooy other third party” sleetronic diptribution system,

Lecses shall use it best efforts to {i) keep the Dats pasrent, pecurate snd complete, (15 notify Lessor promptiy of xuy errors of omissions,
1 {iii} eoryect nny such errore of omiksdions promptly.

(g} The Dote wili be aelEvered to Uscr ot po cost fo Lesaee. Each User thell pey (i) to Lespor the monthly rental chirge such User is sequired
30 pay with respect 1o THB BLOOMBERG wnd [il} sny fees imponed by Lestee for nosess to the Data Lessee ngrees that the fees chasged to Teers for
weeens to the Data viz THE BLOOWRERG will be no preaber than the fees charged to Users for neteos o the Datas wis other *third-party* ele=tronic
Sistribution systems, pet of aay (i) rebatze puid by Lenses to the opersbory of the mhird-party” electronic distribution systems (the "Operstors™), oo {§i}
nsts charged by the Operatora to Users but not remitted tp Leskes, {odditinnal batms on rovarse side)

[y
Lgreed to by Agreed to byt
Sotrpany Name {Fleass type of sTint} A
. ' e TR - P PR # .o L3 *

QTQHK-“}HQE% o BLOOMBERG L.P.

A Gdrens - 3 Y o By: BLOOMBERG ING.,
%bc.\:“'u ot o "ﬂﬁm c{%i{“-i. ) Gengrul Parthes ; .
3y {4 9% na ;SL,AE"L\' (JOEA By! WW
Signeture (Duly suthorieed olbcer, phrttresbor propdeter) Authorized Signstory / . ]
Ay Gy MWAasn o "
Frme. s Title (Picape Fype or prist) - SN
5 . oazlzofe N /-d/-/?c))fj
Inte - o T Date
3LOOMBEHG, THE BLOOMBERG, Bloghi

lwomberg L

Detawere limited partoership.

Z
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-
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Werranties znd Limitations of Liau..ties, ; .

{a) LESSOR MAXES NO WARRANTY, EXPRESS OR BMPLIED, AS 0 RESULTS O BE ATTAIKED BY THE LESSEE,OH OTHERS
‘ROM TEE DSE OF THE SERVICES OR THE DATA OR THE EQUIPMENT BY WHICH THE SERVICES OR THE DATA ARE PROVIDEDS AND
‘RERE AXE Mo EXFPHESS OR IMPLIED WARRARTIES OF VEECHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE
\snor, its suppliers, ond ita thind party ageota shall have no responsibility or Yiability, contingpent or Aherwise, for any injury or damoges, whether
sused by the negligencn of Lessor. its emyioyees, cubconiracters. agents, equipment vendors ar othorwise, riting in sonoection with the Services
endated undor thin Agrewment. the usy or transmismian of tho Dratn purcoact 4o this Agreement or ute of the Equipmment and shall not be able for any
a6t profits lemes, punitive, intidental or consequential dasnges or any clnim agninst Testze by any other party. The information and daks contained in
he Services are derived from sourtes dcerped relinble, but Lessor and its suppliers do no} guarantee the corcectmess of compleleness of any programs,
ata or other il tiom Furnlshed in tion with the Services. Lessor zhall not B responeible for or have iy lnbiity for any injwrits or damagon
simed by the Bquipment or the Dats or by delsys or interruptions of the Services or the Dista, from whrtever eause, and shali not be liable for domnges
rising frotn the nse or presence of $he Bquipmsnt on Lesyee's premises, Lessee is soledy responvibie for the accuraty end sdeguacy of tha Doty and the
ata and inforrmabion used bry it and the resuitont outpud thereal. Lessor shall have no ability or respornuibility for the pecarity bF msinkeannss of sny
atu ioput by Dessee. Lessor chall bhave no lisbility ar rerponsibility for oy errom, onxissions, delays or lnnccurecies in the Dars, nor for.aby dwmages
uffered by Lessoy or any others resulting from dizseminating the Dats through THE BLOOMBERG. Lessos shull indenmify Lessor aoid hold it Baymiess
nd 0t Lekseo's expense deferd Lessor ngaingt any loss, claim, Jerqant or cxpense (including ressopsble attarneys fres} arising in conpection with the
tnea. T the extent pesmmitted by law, it is ngreed that the liability of Lexsor hersmnder for damnges, regardiers of the form of he action, shall not
xcevd the fecs peyehis by Lesseo for the Services for & period of aix monthz, and that this shall be Lessoa's exclugive remedy, No party sholl be Hable to
4e other for any defads resulting fom force majeire, which shali be deemed Lo intlude nny circumstances beyond the reesonable control of the poariy ot
urties alfected. No action, megsrdless of fozm, srising out of or pertoining ta say of che Services or the Bouipment mey be brought by Lessee more than
ne {1} year aflor the couse of action ks accrusd.

{b) Notwithstandipg ory fnitatione contained in paragraph B{n) to the contrary, Lessor sgrees to intdenmify Lesaer and hold it harmless and
t Lemsor's expense defend Lessce ngoinet nny olaim that the programe, dats, Information and other iters provided by Lesior herennder {other than
4e Dataj infringe muy copyvight, traderanrk or other contractual, statutery or common law rights; provided Ehot (I} Lesece promptly nodifies Lossor in
wiring of the claim, {ii} Lessor shall bave sole cantrol of the sattlemnent and defensa of sy action ta which this indempity reintes, (iii} Lemee cooperaler
1 every rensopable way to faciiitete such defense, and {iv) if Lessee becomes aware of noy siwpectsd infringement by 2 third porty of ey proprictory
&hts of Lesior, Lessee shall promptly notify Lewer of puch activities.

Bemedies. In tho event of s bresel or threateped bresch of any of the provicions of this Agreemsnt by Lemsee or any of ita smplayees,
rpresentatives or sifillates, Lexsor shall be entitled to injupstive reliel to enforee the provisions bereof, but pothing herein chall precluds Lewor from
wrsuing shy action or other remedy for w0y brench or threatened breach of this Agreement, all of which choll be cumulative. In the evend Lewsor
ravails in any such nesion, Lessor shalf be entitled Lo recover from Lemcn il reasonoble costs, expenses and akiorheys' fees Incurred in connection
ageewith,

. Parfies. ELaessee recogoices that Lesvor, lts parbners, suppliers and their respective sifilintes, ench have pghts with respest to THE
L HOMIERG, including the software, fnta, information and sther iters provided by Lessor by remson of Lesze's uae of THE BLOOMBERE. Lemsee
tknowledges knd agrees that the provisios of parsgraphs § and 6 of thiz Agrecment shall be for Ehe benefit of Dezror, its partners, supplias, and their
mpective offilintes, successors wnd zasigns snd that the tergn “Lessor™ as nsed io auch parageaphe includes Lessor, ite pariners, suppliers nod ibeir
spective affifinied.

o Agcess, Lesse agrees to provide both o “dedicated” line and » "Gial back-up” ine ot it expense, permanently cobnerced and dedissied Lo the
quipment. The nole purpese of the =dicl* line shall be to provide communications “backup” for the Scrvices. Tcaxor i nol responuible for the relinbility
+ continued vailabitity of the telephone Lioe: and commiusitations equipment, other then communiestions equipraant supplied by Leasor, used by
eespe in seceasing the Servicea, However, Lessor shall nttempt to remlve any communication lins probiems with respest to the aceasibiivy of the
erviges,

Restrictions on Use.

. {n} The Services and the Equipment are solely and exclunively for the use of Lessoe snd may mot be weed in any manper Inconsislent with the
rovisions of thik Agreement. Lesses acknowlidges that the Services snd the Equipment were developed, compiled, prepaced, revived, selected and
reanged by Lessor and others {incuding ertain information peurces) through the application of methods aud otexdnrds of judgment developed nod
pplied through the expenditure of substankini time, effort and money nnd emnobitute valusble industrial property und trade neerelo of Lessar and such
thers Lezsee ngrees Lo protest the proprietary rights of Lessor snd ol others having rights ip the Services and the Equipment during snd afler the
‘orms of this Agrecsment. Leasee shall honor und comply with al] written requests made by Lessor or its suppliers io protect their nad others' contractund,
intusory vod comgmon Jaw righte in the Services and the Equipment with the same degroe of ture used to protect its own preprictary rights. Lecsee
groes o notify Lesesr In wrising promplly vpon becoming swure of any unsuthoriced ascess or use by any party or of any clabm that the Services ar the
‘quizanent infringe upon any copyright, trademark, of sther contractynl, gtatutory or common inw rights.

Lensee shuli not nccems the Service through any medium of syuipment which Lessor has oot suthorived i writing, nor muy sny oedlum or
ywipmont by whith the Sorricow are provided be moved, madified ar interiaced with apy othsr equipmenl without Lesaor’s pricr writlen consent.
ervizes expressly provided by Leswr for operation on Lessee's own equiproest shall e furnished without warranty as =0 compatibility, Dtriess or
srformance with such equipment, and Lesser shull beor wll cosis and responaibility for puch equipment, Unosithurized sccoas or use is unigwiul and
casor aod jts supplicss wball bave sli righta provided by fow 1o priveni such sccess or Mee snd to culipet domnges in auch event. Teser agrees Lo notily
esor in writing promptly upen becoming aware of any unsulhorined access or use, Lessce shall not recompile, desompile. diszssemble, reverse enginest,
r make or distribute sny other form of, or sny detivative work from, she Services and/for the Equipment

{c} The snalyzis and presantation ineluded o the Services may not be pecirculated, redistributed or published by Lussee exzept for internal
urposes without the prler written connent of Ledgor end, where necessary, with eertsin sources of che {pformation included In the Services.

(&)} Lesrse ehall not wse uny of Leswor's trademarks, trade batnes, of service marks ip oy monner which crentea the impression that such namea
ré mntks belong to ar are identified with Lesses, and Lentes neknowledges that it hos no ownership rights in and bo any of thesy names and marks.

(e} T-azee shall nod ctore alf or ey portian of The Acsocisted Press or Presn Assceinstion, Ing. information of other informption included i the
ervices in sny permanent form, whether srchival fifcs, computes rendnbie Sles or any other oeding. or off-print all or sy portion bf such information
‘am the szreen displey provided by Lessor.
¢, Facilities, Commentement of che Services is contingent on the svailability of the hardwnre, communicssions egnipiment wnd facilities to
sesor's specifications  Lewsse oholl install ot have inptalled on Lemec's premises und ot Tesses's expense nll cables, wires, and eleccricsd ond
squmunications conoections wpecified by Lessor snd shall hot moke use of any cables, wiree, devices or equipment in connection with the Servites not
pproved tn writing by Lessor.

1. Return of ‘Equipment and Software. Upon terminniion of this Agreemant for any resson whataoover, Eassor zhall have the right to
smove the Equipment snd software by which the Services and provided at Lessee's expense.
a Access 1o Property. Any person or personi desipnated by Lesscr shall bave sezess 1o the Bquipment at =1 rensonsble times for the purpores
f instalintion, inopsttion, maiatenancs, repnir nnd removil, Lemses scknowiedges and understsods thot Lessor wmoy monitor, molely for operatisn
snzany, Lesset's general wee of the Sarvices. Lesses hall ab 51l reaponable times premil Lessor o hove accers ta the lacasion where the Services wre
ravided for the purpese of ascertaining the use mnde of the Services.
w. Mpintenance. Leseor to the best of is bility shall maintsin xnd keep e Equipment in good working order apdl conditon so that it will
ecfore ite fanctions satisfactarily. Lesser shall be reap ible for the safekeeping of she Equipment fremn the sime i i received on Lessee's promises hod
+ull toke ressonnble steps to prevent nbuae Lo the Equipment. Lemses shall be respongible for all physizsl lozs, thelt, or dapnage Lo ony egbipment used
» deliver the Services to Lesses and shall pay Lessor the full replacerment cost of the Equigment oz figuidated damages unless vuch bosa, thell, oo domage
dua sotirely to the fault or negligence of Lessor. Neither Lessor nor its suppliers or thixd party. agents phall be respenuible o lsble, contingentiy or
therwise, for sny personal injury or property damage nrising out of she installotion, merintenence, tag or removnl of the Servicon andfor the Equipment.
+. Additionnl Services Lesses mny request thal Lessor add additiona) elerments La the Services, which shall ba contingent upon availability of
sftware, dota and Equipment ond of communicstion Hincs and facllities on Lecse’s premises that may be requized in connection with the addition of
seh wlemnents, Such additions or modifications ehell be priced at the then eurpent prices affered by Lessor
5. Reloczlion. On rossonsble prior writtea notics, which shall in oo event be less than 60 doys, and ot Lersee's cxpense, Lessoe will selocate oll vr
ny patt of the Bquipment. Scheduling of such relocstivn shall be contingent on wvailsbility of communication Lines, facilitiee znd fabor. Lensee
cknowledges thut interruptions of Services uright result from such refocstion snd that the provisions in paragraph B heresd apply i szy such
werruprion.
5. Assignment. Lesces shall hove theo wight to pasigy thiz Apreemens oo the rights herrunder only with the consent of Lessor which, in the znse of
n assignment by Lesses to sny of ita affilistes that are in substantially the come businens 6 Lesuee, shudl not be unressonably withheld.
1. Schedules and Attachments. The achedule{s), are 2 purt of this Agreement rod sre Incorporated herein by thie relerence
¢ Complete Agreement; Modifications of Walvers. This Agresment, together with the Schedulels) is the complete and excluslive
‘utement of the ogremments belween the partiss with sespect o the subject motter herecf apd pupersedes wny oral or writtea compaunieaticny of
spreseqtations or ugreements relnting theretn. Ne chenges, modifications or welvers segarding this Agreement shall be binding unless in writing and
goed by the parties hereto.
3  Validity. Deseoc and Lessee intend this dgreement Lo be n valid legal inatrument, snd po provisien of ihis Agreement which shall be deemed
nunforcentle thall in any way invalidese oy other provisions of thin Agreement, =il of which rempin in full force and effect. The headings in this
greement ore intended for convenience of reference and phal not sfect ita interpretation.
3. fGoverping Law. This Agreetaent Is ade nnd ectered into in Lhe Stnte of New Yark =nd shall be ghverned by and construed in ascordonce
ith the jaws of the State of New York, The parties hareto, their nuccessora snd wesipns, comuent bo the Jurisdiction of the courts of the Stole of Kew
ok with rospett o oy legal proteedihgs thut way resuit from a dispute ar to the interprevstion or brenth of any of the tcrms and conditions of this
greement.
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Lessor and Lessee are parties to & BLOOMBERG AGREEMENT Number A
(the “Agrccment"), which sets forth the terms and conditions under which Lessor provides to I.,cssec thc
Scrv;css descnbed therein.

{Additionsl terms on reverse side)

. PYPEOR. . : : MON'I'HLY mms | COMMENCEMENT _NON-RECURRING

;a&u_g;_w__m__m MENT OEDERED ; QUANTITY " CHARCE (PERUNIT) ~ DATEOFTERM  CHARGE (PER
Elccmmrq o1 § 1;495.00 e ‘R R URTL.
IngtallCharg 1 ¢

. ‘ Totel
- - 7.750 .
TAX RATE*™: % . - Month* -
R . . 5 . " .‘ oo i e

Gt o Tt s v ' G “"‘f” Q‘-“lﬁ“! -
S _ - u.}ln,.:,_ﬁ. . o

A iided €0 bﬂ: . Wy e ‘

CITY OF SACPAMENTO = - ‘ BLOOMBERG Liitae

r*" Gogxpany Namoa (Plemse type or prmt} e : e BY BLOOMBER 13

I “Genéral Partnér. ‘
Sng-nnbum (Du.l]r nuthomwd ofﬁur, p‘w&mr ot proprietor) b T ‘: e
\’J LS T A ’r’\ (; (}\_)‘ f\\‘ - Acag.‘\‘ C\\‘f N&‘ By: W
Fame (Please type of print) - ' T Anthorired Signatory”

A >5 5 Nt C‘*‘ 7 W e A BV
Title (Plense sype or print) T

o /-"’/}’/

Date ’ ' Date

BLOOMBERG, THE BLOOMBERG, THE BLOOMBERG Traveler, Bloomberg# L. P., BLOOMBERG I‘INANGIAL MARKETS, BLODMBERG
COMMODITIES and BLOOMBERG AUSINESS NEWS are trademarks, trade nemes und service marka of Bloomberg L.P., & Delaware timited
partnership.

v Y & E v
*This total does not indude mont?ﬂy foes for realjcimu exchange snd third party information services. Ife custnmer selacts these, Bloomberg

L. P. will submit the appmpnate appimntmm for such services, a current price list, and bill accordingly.

b () taxf-exampt, a chpy of the State ‘I'nx Exempt Certificate must be pubmitted.
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1. INSTALLATION OF TERMINAL (S)

Purspant to the Agreement, Lessce has requested Lessor to install BLOOMBERG terminals at the
stated equipment address (as noted on the reverse side). Lessee understands that if Lessee changes
the number of terminals leased, the then existing per terminai charge for the new number of
terminals would apply. Billing is quarterly in advance - including all applicable taxes.

I3

TERM

The initial Term (as defined in the Agreement) is from the first day Services are provided to the
second anniversary of that date. The Term for any Additional Terminals shall commence on the
first day Services are provided in respect of the Additional Terminals. The fee commences the day
following actual installation.

3. BLOOMBERG 1I: SHARED CONTROLLER; TRAVELER MAINTENANCE/INSURANCE

I the event that this Schedule provides, or may from time to time provide:

G) for ope or more "Bloomberg II" screens, the Lessee agrees not to separate, unbolt, move,
modify, interface or otherwise disconnect any one or both of the double “"Bloomberg 1%
screens, or use any one or both of the screens in 2 manner inconsistent with the terms of this
Agreement, without Lessor’s prior written consent. Unauthorized access or use is unlawful
and Lessor shall have all recourse and rights as set forth in the Agreement. The lease term
for the "Bloomberg II" shall be the same as that of the specific BLOOMBERG to which it is
attached. The Lesses's fee applicable to the double screen shell commence on the date
following actual installation; and

(i) for a fee for Services calculated on the basis of a shared Controller, then at such time as the
Controller is no longer shared, the fee for Services shall be increased to the prevailing rate
for Services provided on an unshared basis; and

(ifi) for Traveler maintenance, Lessor's sole obligation shall be limited to repairing, at its facility,
any failure of The Traveler. Notwithstanding the foregoing, Lessor shall not be responsible
for repairing failures resulting from intentional or negligent acts. There shall be no
maintenance performed on The Traveler other than by Lessor or its agent or any addition to,
removal from or modification of The Traveler. Lessor and its agents’ maximum lability
gycgﬁ[hg]}is maintenance provision and Lessee’s sole remedy regardless of the form of action

mmﬂﬁ. okhes imetort or contsact, shall not exceed the refund of  the maintenance charges
DAbAA s 30 Maintenance includes $250 deductible loss/theft insurance policy.

Ffe MoRs 03K 1 Tk (9 MAAARARIN S5 Vad T .
e S W e e

anam fg*;‘fa%frf;"y% FaAn Bt 3"’“ ‘

YRS RE 36%‘_'5}5(hat the following applies to all research reports issued by third-party
information sources {the "Sources"): The data is copywritten by the Source(s} and may be
approved for publication in the United Kingdom. The information herein is obtained from
various Sources deemed reliable; but the Source(s) do not guarantee the accuracy or
completeness of the information. Additional information is available. Neither the
information nor any opipion expressed constitutes an offer to buy or sell any securities or
options or futures contracts. The Source(s) may trade for 115 own account as specialist, odd-
lot dealers, market maker, block positioner and/or arbitrageur in any securities or options of
the issuer(s). The Source(s), its affiliates, directors, officers, employees and employee benefit

programs may have a long or short position in any securities or options of the issuer(s).

September 11, 1891
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RESOLUTION NO. 2006-
Adopted by the Sacramento City Council

August 1, 2006

AUTHORIZING THE OFFICE OF THE CITY TREASURER TO CONTINUE
CONTRACTING WITH BLOOMBERG L.P. IN ORDER TO PROVIDE INVESTMENT
MANAGEMENT SERVICES

BACKGROUND:

A. Since 1991, Bloomberg L. P. has been the sole source provider to the Office of the
City Treasurer, providing real time stock and fixed market pricing necessary to
enhance trading activity and maximize the City’s portfolios’ rate of return.

B. Since Fiscal Year 2005, the fees for the Bloomberg contract have exceeded the City
Treasurer's approval limit of $100,000. Current cost is $104,000.

BASED ON THE FACTS SET FORTH IN THE BACKGROUND, THE CITY COUNCIL
RESOLVES AS FOLLOWS:

Section 1. The Office of the City Treasurer is hereby authorized to continue

contracting with Bloomberg L.P. in order to provide investment
management services

PASSED AND ADOPTED by the City Council of the City of Sacramento on August 1,
2008, by the following vote:

AYES:
NOES:
ABSENT:

APPROVED:

Mayor

(SEAL)
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ATTEST:

City Clerk



