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REPORT TO COUNCIL
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915 | Street, Sacramento, CA 95814-2604
www. CityofSacramento.org

Consent

September 19, 2006
Honorable Mayor and Members of the City Council

Title: Award: Professional Services Agreements to Keyser Marston Associates and
Seifel Consulting Inc.

Location/Council District: Merged Downtown Redevelopment Area (Council Districts
1, 2, 3) and Richards Boulevard Redevelopment Area (Council District 1)

Recommendation: Adopt a Resolution authorizing the City Manager to execute
professional services agreements with Keyser Marston Associates for $200,000 and
Seifel Consulting Inc. for $100,000 to provide financial consulting services for projects
within the Merged Downtown Redevelopment Area and Richards Boulevard
Redevelopment Area.

Contact: Michelle Nelson, Senior Economic Development Project Manager, 808-7064
Presenters: Not Applicabie

Department: Economic Development

Division: Downtown Development Group

Organization No: 4451

Description/Analysis

Issue: On July 57, the Downtown Development Group issued a Request for
Proposals (RFP) #P074451007 soliciting financial consulting firms to assist in the
evaluation of various upcoming projects for which public funding may be
requested. The RFP was advertised on the City’s bid line and website. Six firms
submitted proposals and three were interviewed in August. Given the magnitude
and complexity of potential projects, staff concluded that Keyser Marston

Associates-and-Seifel-Censulting-Inc-were-best-and-equally-gualified.—It.is

recommended that each firm be under contract on an as-needed basis to
perform a variety of tasks related to the financial analysis of prospective projects.
Under each agreement, services shall not be rendered without prior written
request and approval by the project manager.
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Policy Considerations: The contracts for Keyser Marston Associates and Seifel
Consulting Inc. are for $200,000 and $100,000, respectively, and require City
Council approval.

Environmental Considerations: The recommended action is not subject to
CEQA.

Rationale for Recommendation: Keyser Marston Associates and Seifel
Consulting, Inc. provide a breadth and depth of experience and insight into the
evaluation of financial issues that will aid in the negotiations and deal-making
processes of complex public-private development projects.

Financial Considerations: Funding for these agreements is available in the
Downtown Development operating budget, Organization Code #4451.

Emerging Small Business Development (ESBD): Keyser Marston Associates is not
an ESBD but Seifel Consulting is certified with the State of California as a woman-

owned small business.
Respectfully Submitted by: Qﬂ’&w

Leile Fritzsche

Downtown Development Manager

on behalf of the Redevelopment Agency
of the City of Sacramento

Recommendation Approved:

Ray/Kerridge
g;/viﬁy/ Managerj
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RESOLUTION NO.
Adopted by the City Council

AWARD PROFESSIONAL SERVICE AGREEMENTS FOR
KEYSER MARSTON ASSOCIATES AND
SEIFEL CONSULTING, INC.

BACKGROUND

A.

The City's Economic Development Department is working on a number of
redevelopment projects that require complex financial analysis of public
investment in private development projects.

QOutside financial services firms with specific experience in advising redevelopment
agencies on public/private development bring a wealth of knowledge and
experience to assist staff in the analysis and negotiation of these projects.

The Economic Development Depariment |ssued a Request for Proposals
#P074451007 for financial services on July 5" and received six proposals.

Of the six proposals, Department staff determined that Keyser Marston Associates
and Seifel Consulting were equally the most qualified to perform the services
described in the Request for Proposais.

BASED ON THE FACTS SET FORTH IN THE BACKGROUND, THE CITY COUNCIL
RESOLVES AS FOLLOWS:

Section 1. The City Manager is authorized to execute professional services

agreements with Keyser Marston Associates for $200,000 and Seifel
Consulting Inc, for $100,000.




