










Sacramento Hotel Corporation
Operating Budget
For the Year Ended 12/31/07

Annual Offering
Budget Memorandum

Hotel Net Operating Income #REF! 8,263,000$          

Garage Net Operating Income #REF! 1,221,000$          

Administration Costs #REF! (112,000)$            

Interest Earnings 800,360$               913,760$             

Debt Service (6,262,500)$           (6,262,500)$         

Reserve Transactions:
Garage Lease Payment (250,000)                
Supplemental Senior debt service reserve (243,750)                
Subordinate Management Fee (625,000)                
Subordinate Debt Service Fund (3,210,210)             
Cash Trap Fund (1,403,240)             
Net Activity #REF!

Debt Service Coverage Ratios:

Total Debt Service Coverage #REF! 1.64                     
Required 1.30                       1.30                     

Hotel Debt Service Coverage #REF! 1.32                     
Required 1.15                       1.15                     




