RESOLUTION NO. 2007-285
Adopted by the Sacramento City Council

May 15, 2007

ALLOCATION OF INTEREST FOR THE 2006 CAPITAL IMPROVEMENT
REVENUE BOND (CIRBS) AND THE COMMUNITY REINVESTMENT
CAPITAL IMPROVEMENT PROGRAM (CRCIP) BRIDGE LOANS

BACKGROUND

A.

The City Council approved on January 10, 2006 the Community Reinvestment Capital
Improvement Program (CRCIP) and on May 23, 2006 the issuance of capital
improvement revenue bonds (2006 CIRBs) to fund the City’s CRCIP.

Consistent with the policy directives adopted by the City Council (Resolution 2006-
366), staff has provided an update on the status of the CRCIP projects.

In addition to the approved CRCIP project list (Exhibit A), the 2006 CIRBs included the
establishment of “bridge loans” for the Crocker Art Museum Expansion and the
Studios for the Performing Arts (SPA) projects. The cost of issuance and repayment
of these loans is the obligation of these non-profit partners.

The interest earnings on the 2006 CIRB to date are approximately $3.6 million, which
includes earnings on the “bridge loans.” A portion of the interest earnings is needed to
fully fund project contingency as approved by Council, additional interest earnings
should be used toward bridge loan debt service.

BASED ON THE FACTS SET FORTH IN THE BACKGROUND, THE CITY COUNCIL
RESOLVES AS FOLLOWS:

Section 1. The City Treasurer and City Manager are authorized to appropriate bridge loan

interest earnings to the Crocker Art Museum (CF61) and the Studio for the
Performing Arts (BC36) bridge loan projects and adjust the capital
improvement project budgets. Interest is based on interest earned on the
bridge loan portion of the project budgets.

Section 2.  The City Treasurer and City Manager are authorized to appropriate the 2006

CIRB interest earnings for annual debt service on the bridge loans and to
restore the CRCIP project contingency budget to $11 million.

Section 3.  The City Treasurer and City Manager are directed to report back to Council in

six months with the next status report including an update on interest earnings.

Table of Contents:

Exhibit A — Approved CRCIP Project List
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Adopted by the City of Sacramento City Council on May 15, 2007 by the following vote:

Ayes: Councilmembers, Cohn, Fong, Hammond, McCarty, Pannell, Sheedy,
Tretheway, Waters and Mayor Fargo.

Noes: None.
Abstain: None.
Absent: None.

Attest: W

Shirley Condolino, City Clerk
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