RESOLUTION NO. 2006-022

Adopted by the Redevelopment Agency
of the City of Sacramento

April 4, 2006

ELK'S BUILDING OWNER PARTICIPATION AGREEMENTS

BACKGROUND

A,

The Redevelopment Agency of the City of Sacramento (“Agency”) has
adopted the Merged Downtown Sacramento Redevelopment Project Area
Redevelopment Plan ("Redevelopment Plan”) and an Implementation Plan for
the Merged Downtown Sacramento Redevelopment Project Area ("Project
Area");

The Agency and Utah Partners, LLC. {*"Owner”) desire to enter into an Owner
Participation Agreement (“OPA”), which would provide Agency funds fo assist
in the construction of structural mechanical and electrical upgrades to the
Elk's Building, as required by the City's Building Department, for rehabilitation
of the ground-floor space into a new restaurant;

The Agency and McCormick & Schmick Restaurant Group (“Tenant”) also
desire to enter into an OPA which would provide Agency funds to assist in the
construction of inferior and exterior improvements to the ground floor of the
Eik's Building for a McCormick & Schmick’s restaurant.

BASED ON THE FACTS SET FORTH IN THE BACKGROUND, THE
REDEVELOPMENT AGENCY OF THE CITY OF SACRAMENTO RESOLVES AS
FOLLOWS:

Section 1.

Section 2.

Section 3.

After due consideration of the facts presented, the findings, including but
not limited to the environmental findings regarding this action, as stated in
the staff report that accompanies this Resolution, are approved.

The Owner Participation Agreement with Owner, in substantially the same
form as that which is on file with the City and Agency Clerks, is approved
and the Executive Director or her designee is authorized to execute the
OPA and to take such actions, execute such instruments, and amend the
budget as may be necessary to effectuate and implement this resolution
and the OPA.

The Owner Participation Agreement with Tenant, in substantially the same
form as that which is on file with the City and Agency Clerks, is approved
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Section 4.

and the Executive Director or her designee is authorized to execute the
OPA and to take such actions, execute such instruments, and amend the
budget as may be necessary to effectuate and implement this resolution
and the OPA.

The Executive Director is authorized and directed to transfer a total of $1.7
million from the Merged Downtown 2005 Tax Allocation Bond Funds to the
Elk's Building Renovation Project.

Adopted by the City of Sacramento Redevelopment Agency on April 4, 2006 by the
following vote:

Ayes:

Noes:
Abstain;

Absent:

Attest:

Members Cohn, Fong, Hammond, McCarty, Pannell, Sheedy, Tretheway,
Waters and Chair Fargo.

None.
None.
None.
él&aiﬂhwu w?&&qﬁ

Heather Fardg! Chair
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Shirley Concdlino, Secretary
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