RESOLUTION NO. 2006-368

Adopted by the Sacramento City Council
May 23, 2006

APPROVING AMENDMENTS TO THE CITY OF SACRAMENTO’S INVESTMENT
POLICY AND THE DELEGATION OF AUTHORITY TO THE CITY TREASURER

BACKGROUND

A Chapter 749, Statutes of 1996 authorizes the legislative body of a local
government to delegate its investment authority to the Treasurer of the local
agency for a one-year period.

B. The City Council has reviewed the City of Sacramento's amended Investment
Policy as a result of staff classification changes, herein incorporated as
Attachment A.

BASED ON THE FACTS SET FORTH IN THE BACKGROUND, THE CITY COUNCIL
RESOLVES AS FOLLOWS:

Section 1. The City Council delegates authority to the City Treasurer to invest or
reinvest City funds and to sell or exchange securities purchased for the
period of one year. The Investment Funds shall be invested in
consideration of the City’'s amended Investment Policy and City
Resolutions 89-167 and 95-108, herein incorporated as Attachment B.

Section 2. The City Treasurer shall assume full responsibility for the transactions until
delegation of authority is revoked or the one-year period expires.

Section 3. The City Council hereby approves City of Sacramento's amended
Investment Policy, herein incorporated as Attachment A.

Table of Contents:
Attachment A. City Investment Policy (Revised 5/23/06) with attachments A-1 & A~ 10

pages
Attachment B: City Council Resolutions 89-167 and 85-108 — 3 pages
Adopted by the City of Sacramento City Council on May 23, 2006 by the following vote:

Ayes. Councilmembers Cohn, Fong, Hammond, McCarty, Pannell Sheedy,
Tretheway, Waters, and Mayor Fargo.
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Noes; None.

Abstain: None.
Absent: None.
Attest:
, J
Dfotsloy ncelonsr

Shirley Concblino, City Clerk

Resolution 2006-368

May 23, 2006

iyl o

Mayor, Heathef/Fargo



I.

i

ATTACHMENT A

CITY OF SACRAMENTO
Investment Policy

INTRODUCTION

The purpose of this document is to state the policies and procedures that enhance
opportunities for a prudent and systematic investment process within the Cily of
Sacramento Treasurer’s office. The City Treasurer is responsible for investing and
reporting upon the surplus funds in the City Treaswry in accordance with the authority
granted by City Charter Section 73, City Council ordinances and resolutions, California
Government Code, the Administration, Investment and Fiscal Management Board of the
Sacramento City Employees Retirement System (SCERS), the Ann Land/Bertha
Henschel Memorial Fund Commission, the Ethel Macleod Hart Fund Conunission,
George H. Clark Scholarship Memorial Fund Trustees, Sacramento Housing and
Redevelopment Agency Ordinances and resolutions, and other entities as approved by the
City Council.

INVESTMENT POLICY

The investment policy of the City of Sacramento is established in the Sacramento City
Code and authorizes the City Treasurer to make investments deemed wise and prudent.
As it pertains to City investment Pool A and public funds invested with the City of
Sacramento, the Treasurer with the approval of City Council determined that the
investment would be consistent with California Government Code Sections 53600.5 and
53601 compliant. However, when in the opinion of the City Treasurer deviation from
these current guidelines is prudent and in the best interest of the City, the City Treasurer
shall seek City Council approval to expand the guidelines of the government code
program to make such investments

Al Investment program goals and objectives, on a portfolio-by-portfolio basis,
B Programs applying recognized portfolio management techniques;

C. Delegation of investment authority limits for staff, and

D Investment Comniittee strategies approved by the City Treasurer.

INVESTMENT PROGRAM GOAL

The primary investment goal of the City Tieasurer is to eamn a maximum rate of retum on
investments that follow “Prudent Person” guidelines as outlined in California Civil Code
Section 2261, California Government Code Section 53600.3 or other investment
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management portfolio guidelines that are considered standards for the investment of
public and trust funds.

Iv.  OBJECIIVE
A.  SCERS

s To ean a rate of return from investments at least equal to the actuarial
earnings assumption of the SCERS through the prudent implementation of
investment policy, guidelines and approved current investiment strategy-

B. CITY POOL A OR OTHER CITY PUBLIC INVESTMENT FUNDS

s To earn a rate of return from investment at least equal to the Local Apency
Investment Fund of the State of California or other appropiate index through
the prudent implementation of investment policy, guidelines and approved
current investment strategy. The allowable investments for purchase without
previous City Council approval to purchase and deemed prudent by the City
Treasurer are shown as ATTACHMENT A-1 (Allowable Investment
Instruments per State Government Code 53601).

C. SACRAMENTO HOUSING AND REDEVELOPMENT AGENCY (SHRA)

s PoolD

o For investment of federal funds the primary objective is liguidity
and safety. The funds, as identified by SHRA, will be invested in
U.S. Government securities and investments. It should be invested
prudently in conformance with federal regulations and scheduled
to mature to meet the estimated cash needs of SHRA.

o For non-federal funds, to be in conformance with State investment
guidelines for local governmental  entities, especially
redevelopment agencies. To earn a rate of retuin from investment
at least equal to the Local Agency Investment Fund of the State of
California or other appropriate index through the prudent
implementation of investment policy, guidelines and approved
current investment strategy.

o Other SHRA Pools

o The primary objective is liquidity and safety. The funds will be
invested consistent with State investment guidelines and bond
covenants and using prudent investment practices in accordance
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with SHRA’s investment guidelines and approved current
investiment strategy.

D. TRUST FUNDS OR OTHER INVESTMENT FUNDS MANAGED BY THE
CITY TREASUER WITH CITY COUNCIL APPROVAL AS OQUTLINED IN
ATTACHMENT 4-2

=  To eamn a rate of return from investments that maximizes interest income
throngh the prudent implementation of investment policy, guidelines and
approved current investment strategy.

V. ADDITIONAL CONSIDERATIONS

A IMPORTANT FACTORS TO CONSIDER.

s Portfolio management shall be conducted in a prudent manner, and

« Reasonable care shall be taken with respect to the preservation of principal of
invested capital, and

a  The City’s investment portfolios shall maximize eamings after consideration
that the portfolio is sufficiently liquid to meet all operating requirements.

B. IMPLEMENTATION STRATEGIES AND GUIDELINES
The following strategies should be considered:

o Credit and financial analysis for selection of approved investments

and/or issuers;

Routine reviews of current U.S. economic policy;

Analysis and interpretation of Federal Reserve policy;

Interface with Wall Street economists;

Maintenance and forecast of yield curve patierns;

Awareness of market conditions and ability to execute orders;

Routine reviews of investments and funds available to assure

maximum return is achieved;

Routine reports on investment activity consummated and

investment results

o Development and maintenance of investment manuals for each
investment portfolio managed, and

o Routine reviews of investment policy and strategies at Investment
Committee meetings.

0 Qo000

O
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C. RECOGNIZED PORTFOLIO MANAGEMENT TECHNIQUES

» Rate anticipation swaps on the condition that no more than 10% of any
investment portfolio may be in such condition at any given time.

s Arbitrage swaps, which take advantage of additional, yield by switching
from the same or an equivalent security in order to take advantage of unusual
price discrepancies. For the above to be considered as execution of
recognized portfolio management techniques, the following requirements
reparding the maturity date of the instrument ultimately purchased are as
follows:

For securities that mature within 3 years from date of initial action:
The maturity date of the investment ultimately purchased must be
within 30 days prior to or after the maturity date of the security
initially owned.

For securifies that mature longer than 3 years from date of original action:
The maturity date of the investment ultimately purchased must be
within 6 months prior to or after the maturity date of the investment
security initially owned.

= Sector and/or time spread swaps, which take advantage of the potential for
additional yield by restructuring the portfolio when normal relationships are
out of line.

s Reverse Repurchase Agreements or Security Loans to enhance investsment
income of the portfolio.

= Interfund Purchase — Sales are only permitted to maximize the investment
income of the affected managed funds, whenever the internal handling costs
would be exorbitant or a temporary piice distortion would occur in the
market place as a result of the restricted marketability of the investment
vehicle to be sold. Such transactions shall be made in compliance with the
adopted Interfund Investment Transfer Procedures.

D. BOOKKEEPING GAINS (LOSSES)

s Net gain (loss) limits
»  PBookkeeping losses for investment portfolio management techniques are

permitted so long as the ultimate interest income earned from an alternative
investment exceeds the boolkeeping loss. Bookkeeping gains (losses) not to

16



ATTACHMENT A

CITY OF SACRAMENTO

Investment Policy

Page 5

VI

E.

excead $10,000 on a single sale are within the autherity of the Investment
and Operations Manager. Any bookkeeping gains (losses} to be incurred in
excess of $10,000 in a single sale must first be approved by the Assistant
City Treasurer, with a maximum limit on net-booked gains (losses) of
$100,000 per month without further approval of the City Treasurer. The
intent of the trading operation is to enhance investment income and maintain
a net trading benefit position.

Net trading benefit position is defined as the additional net investment
income that will be earned as a result of the execution of portfolio
management techniques. The criteria to measure such benefits will be lo
calculate the net investment income that would have been earned from an
authorized investment security had the portfolio management technique not
been executed, and comparing this amount to the net investment income that
will be eamed as a result of execution of the portfolio management
technique.

QUALIFICATION OF BROKER, DEALERS, AND FINANCIAL
INSTITUTIONS:

Authorized broker/dealers and financial institutions will be selected and
cvaluated pursuant to the City Treasurer’s Broker/Dealer Selection Policy.
The procedure considers such issues as services provided, credit
characteristics and financial history of the firm, and the evalvation of the
“Success/Opportunity Ratio” throughont the period in which the firm is
transacting business with the City.

DELEGATION OF INVESTMENT AUTHORITY

A.

e

The City Treasurer delegates investiient authority to the following:

Assistant City Treasurer
Chief Investment Officer
Investment and Operations Manager

>
b
P
» Investment Officer(s)

Investment transactions in excess of trading lmits are to be directed and approved
by the City Treasurer.

Trading limits are established for transactions not covered in Section VI-B, above.

Trading limits authorize investment transactions as follows:

-

City Treasuyer:
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10% of the investment portfolio(s) at any time, with additional authority
as justified by the occasion. A report will be made to the appropriate
entity when more than 10% of the portfolio is traded at one time.

s Assistant City Tieasurer

7.5% of the investment portfolio(s) at any time without additional
approval of the City Treasurer.

= Chief Investment Officer:
5% of the investment portfolio(s) at any time without additional
approval of the City Treasurer or Assistant City Treasurer.

= Investment and Operations Manager:
4% of the investment portfolio(s) at any time without additional
approval of the City Treasurer or Assistant City Treasurer.

#  Senjor Investment Officer:

3% of the investment portfolio{s) without prior approval of the
Investment and Operations Manager.

2 Investment Officer II:

1-1/2% of the investment portfolio(s) without prior approval of the Sr.
Investment Officer.

= Investinent Officer I
May execute a transaction of up to $5MM in Repo without prior
approval of Sr. Investment Officer.

o Trading limit guidelines and definitions:
The transaction limits (except Repo) apply to one side of a trade.
Example: a 32MM security is sold, a $2MM secwrity may be
purchased. This should not be construed to mean that the authority
allows $4MM in purchases.

#  Trading limits penmit investment staff limited discretion for investment
selections that may not have been approved in advance by the City Treasurer
or the appropriate regulatory body.

= Transactions falling into the trading limit category should be reported to the
City Treasurer within 48 hows and at the next scheduled Investment
Commitiee meeting.
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a  Trading limits do not authorize over-trading, chuming or chaining
investment activity.

VII. INVESTMENT STRATEGIES

A. An Investment Committee is established and comprised of the following:

» City Treasurer

» Assistant City Tieasurer

» Chief Investment Officer

» Investment and Operations Manager
¥» Investment Officer(s)

The intent of the Investment Committee is to report and review all investment
activity and investment strategies. The Investment Committee will meet
periodically, as prudent and required.

Investment strategies, which have been approved by the City Treasurer, shall be
in force and implemented through the direction of the Assistant City Treasurer.
Investment strategies will be reviewed at least quarterly.

Approved: L‘pbn P TN
THOMAS P. FRIBRY

City Treasurer

Date: May 23, 2006

City of Sacramenio
Tax ID# 94-6000410
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Figure 1
Allowable Investment Instruments
Per State Government Code (as of January 1, 2006)"
Applicable to Ali Local Agencies®

Apency Bon

U § Treasury Obligations 5 years None

State of California Oblipations 5 years None

CA Local Agency Obligations 5 years None

S Agencies 5 years None

Bankers' Acceplances 180 days 40 percent”®

Commercin} Paper - Select Agencies® 270 days 25 percent of the
agency's money'

Commercial Paper - Others Agencir:st’ 270 days 40 percent of the
agency's money'

Megotiable Certificates of Deposit 5 years 30 percent

Repurchase Agreements 1 year Nane

Reverse Repurchase Agreentents and 92 days’ 20 percent of the base

Seeurities Lending Agreements value of the portfolio

Medium-Term Notes' 5 years 30 percent

Mutual Funds and Money Market N/A 20 percent™

Mutual Funds

Coliateralized Bank Deposits 5 years None

Mortgage Pass-Through Securities 5 years 20 percent

Time Deposits 5 years None

County Paoled Investment Funds N/A None

Joint Powess Authority Pool N/A Nene

Local Ageney Investment Fund N/A None

{LAIF)

ATTACHMENT A-1

None

None
None
None
None

"ALP-1E-10 i the
issuer has issued long-
term debt it must be
rated "A" without
regard 10 modifiers®

"ATP-1/E-1Y i the
issuer has issued long-
term debt it mus be
rated "AY without
regard to modifiers®

None
None

None*

A% rating
Multiple™®

None
"AAY Rating?
None
None
Multiple?

None

*See "Table of Notes for Figure 1" on page 11 for footnotes related to this figure

Chapter 1. Fund Management
Locn} Agency Investment Guidelines 2006

California Debt and Investment Advisory Commission
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Sources: Government Code Sections 16429 1, 53601, 53635, and 53638,

b. Municipal Utilities Districts have the authority under the Public Utilities Code Section 12871 to invest in

certain securities not addressed here.

Government Code Section 53601 provides that the maximum terrn of any investment authorized under
this section, unless otherwise stated, is five years However, the legislative body may grant express
authority to make investments either specifically or as a part of an investment program approved by the
legislative body that exceed this five year maturity limit Such approval must be issued no less than three
months prior to the purchase of any security exceeding the five-year maturity Hmit

No more than 30 percent of the agency's money may be in Bankers' Acceptances of any one commercial
banlk

"Select Agencies" are defined as a "city, a distriet, or other local agency that dofes] nol pool money in
deposits or investment with other local agencies, other than local agencies that have the same governing
body ™

10 percent of the outstanding commercial paper of any single corporate issuer.

Issuing corporation must be organized and operating with the U.S. and have assets in excess of
$500,000,000

“Other Agencies” are counties, a city and county, or otber local agency “that pools money in deposits or
invesiments with other local agencies, including local agencies that have the same governing body " Local
agencies that pool exclusively with other local agencies that have the same governing body must adhere to
the limits set for "Select Apencies,” above

No more than 10 percent of the agency’s money may be invested in the Commercial Paper of any one
corporale issuer; no more than 10 percent of the outstanding Commercial Paper of any one corporate
jgzsuer may be purchased by the local agency

Reverse repuichase agreemenis or securities lending agreements may exceed the 92-day term if the
agreement includes a written codicil guarantesing a minimum earning or spread for the entire period
between the sale of a security using a reverse repurchase agreement or securities lending agreement and
the final maturity dates of the same security.

Reverse repurchase agreements must be made with primary dealers of ihe Federal Reserve Bank of New
York or with a nationally or state chartered banl that has a significant relationship with the local agency
The issuer must have held the securities used for the agreements for at least 30 days

"Medium-term notes" are defined in Government Code Section 53601 as "all corporate and depository
institution debt sceurities with a maximum remaining matwity of five years or less, issued by corporations
organized and operating with the U 8 or by depository institutions licensed by the U8 or any state and
operating within the U.5 *

No more than 10 percent invested in any one mutual fand

A mutual fund must receive the highest ranking by not less than two nationally recognized rating agencies
or the fund must retain an investment advisor who is 1egistered with the SEC (or exempt from

registration), has assels under management in excess of $500 million, and has at least five years
experience investing in instruments authorized by Government (Code Sections 53601 and 53635

A money market mutual fund must receive the highest ranking by rot less than two natjonally recognized
stalistical rating organizations or retain an investment advisor registered with the SEC or exempt fom
registration and who has not less than five years experience investing in meney market instruments with
assets under management in excess of $500 million

{ssuer must have an "A" rating or better for the fssuer's debt as provided by a nationally recognized rating
agency

A joint powers authority pool must retain an investment advisor who is registered with the SEC (or exempt
from repistration), has assets under management in excess of 3300 million, and has at least five years
experience investing in instruments authorized by Government Code Section 53601, subdivisions {a) to (n)

Chapter iI. Fund Management
Local Agency Investment Guidelines 2006 California Debt and Investment Advisory Commission
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CITY OF SACRAMENTO ATTACHMENT A-2

Investment Policy
Section I

TRUST FUNDS AND OTHER INVESTMENT FUNDS

Ann Land/Bertha Henschel Public Trust Mutual Fund
Ethel Macleod Hart Fund
George H. Clark Memorial Scholarship
Capital Area Development Authority
United Way of Sacramento
The Natomas Basin Conservancy
Sacramento Public Library Authority

American River Flood District

Revised May 23, 2006
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ATTACHMENT B

RESOLUTION NOQ. 89-167

ADDPTED BY THE SACRAMENTO CITY COUNCIL ON DATEOF  *

FER & § 1988

Y

4 RESOLUTION AHENDIRG RESOLUTION WO. 445, ApopTEp
DECEMBER 17, 1964, RELATINE TO THE AUTHORIZATION of
THE INVESTMENT OF SURPLUS NONEY IN THE TREASURY oF

: THE CITY DF SACRAMENTO

WHEREAS, Government Code Section 53601 proVides that invesinent
of municipai ‘funds cannat be made in.cextain.secupltids havidg s “fern
remaining to mamburity In -exdoews ol ﬁ@@aqagmms.ﬁnie55~tﬁ@«&%@@s@%ﬁﬂﬁé
body has approved such investméntw as part of an investment;ﬁﬁﬁ%%ﬁﬁi
no less -than «thvge memths prior ‘to the ﬁ??ﬁwgﬂﬁﬁégaaﬁa
K T - i Vb v pob

WHEREAS, the Gity Treasufer hes recommended that the City |
LeUHTi)l anend Regplution 448, relating te investment of surfilus funds
by the City Treasurer, to firevide thAf the Treasurer's dithority
extend to investments having a term remaining ta matarity in excess
of five years;

NOW THEREFORE BE IT RESOLVED BY THE COUNGIL OF THE CITY OF
SACRAMENTO:

1. Resolution NWo. 446 is hereby amended tov read as follows
under_JItem 1: "The Gity Treasurer s hereby anthorized and
instructed teo invest such perticn of any such sarplus In such a
manner as he deems wise and prudent as long as such investmente are
legel for cities as set forth in the Government Code of the State of
California. This Inclindes .those investments with maturities in
BRCESE ui five vears."”

ANNE RUDIN
Hayor *

ATTEST:

ANNE . MAZON
ACTING City Clerk
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ey Y
RESOLUTION NO. 857108
ADOPTED BY THE SACRAMENTO CITY COURCIL

WAR 1 4 1995
ON DATE OF

RESOLUTION STATING THE CITY COUNCILS
PRINCIPLES REGARDING LOCAL INVESTMENT
AUTHORITY

WHERFEAS, as the result of the December 1594 Orange County fuvestment probiem,
Jegislation has besn introduced which may adversely Jmpact the City’s investment program, and

WEEREAS, the City Council believes o6t the Ciry has a sound and prodent bovestment
program, and

WHEREAS, the City Council believes that Jocal control of City finenee, Including the
investment program, should be maintained,

NOW, THEREFORE, BE IT RESQOLYED tha.t“f;{le City Council hereby adopts the
following eight principles regarding Jocal investment anthority:

I, The Sacremento City Council has sole anthority and responsibility for City investment
policies,

2. The City Trezswrer, purspant o aushority granted by the City Charter and the City
Council, is responsible for the prudest investment of City funds,

3. Full disclosure and prompt repurting of investment policy, su“;tsgies, programs and
artnal investroents is reguived.

4,  City officisls involved in the investment DrOgfams aie held to the *pradent person’
standzrd, which requires swificiest expertise, experience and training D make
Imowledgesble and informed invesiment decisions. '

EOR CITY CLERK USE ONLY

RESDLUTION NO.: ___ e

DATE ADGFTED:

e g——

MAk 1 &
W 1% e



ATTACHMENT B

5. City ofFiefls involved in the investment programms have 2 fiduciary responsibility for the
monies minaged.

6.  Speculafive invedénents are probibited.

7. Intemal controll, feviews and Fepuring procedures must be maintsined to assure
adherence to thése Principles.

8. Investments should be evaluated frst o me=t the cash f}ew nesds of the City, second for
safety of principal, third for lguidity, and lastly for yield.

JOE SERNA. JR.

- ' MAYOR
ATTEST
VALERIE BURROWES
CITY CLERE
FOR CITY CLERK USE ONLY | 3= OF
RESCLLTONCa e
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EXHIBIT A-1

City of Sacramento Pool A
PORTFOLIO COMPOSITION
{including Accrued Interest)

$658.49 Million
March 31, 2006

0 Varlable Rate
Securities,
$16,516,437 , 3%

mcorporate Bonds, .,Cash & Equivalents,

. US Treasury Bills,
535,832932, 5% \ B 535 500 155, 5% M 51,102,614, 0%
Federal Farm Credit
o LAIF, $11,219,228,
Bank, $10,065,042, \ 0 29,
2% H‘\\ //r L

Commerclal Paper,

g B $49,810,626 , 8%
0 Federal Home Loan .
Bank, $231,382,034 ,-- \~\
35% \
Govt Agency Discount
Paper, $48,827,763,
T%
B Us Government
Bonds, $219,768,455,
3%
WEIGHTED AVERAGES
Yield To Malurity {YTM) 39
Maturity (yrs} 13
Coupon (%} 3Bg3
Duration 1.2
PERFORMANCE COMPARISON
#g?ﬁﬁg{’ "‘Eg,’;fs"‘f’j Comparative Indlces,
5 ity Pool: AL I MLPES §0-Day T-Bill_|_Fed Funds
FY 2006 Tt
FYTD (Jui-Mar} 3.63% 3.27% 3.62% 3.896%
Mar 2006 4,14% 3.88% 4,45% 4.50%
Fab 2006 4.04% 3,78% 4,40% 4.49%
Jan 2006 3,95% 3.63% 4,20% 4,31%
ard Qir FY 2006 4,05% 3.77% 4.37% 4.47%
Znd Qtr FY 2008 3.63% 3.25% 3.78% 3.85%
15t Qir FY 2006 3.18% 2.77% 3.30% 3.50%
FY 2005 2.23% 1.57% o 2.25% 2.37%
FY 2004 1.53% 0.53% 0.97% 1,.00%

s LAIF - Local Agency Investment Fund managed by the State Treasurer, MLPFS - Merrlll Lynch
invests in short-lerm money markel securltles with average malurlty of 90 days; £0-Day T-Bill - US
Treasury Bills with malurity of 9¢ days; Fad Funds - ihe lending rate charged by banks when
banks borzow from each olher overnight
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CITY OF SACRAMENTO

LISTING OF NON-CITY FUNDS

AS OF MARCH 31, 2008

ANN LAND/BERTHA HENSCHEL TRUST
CONVENTION BUREAU

ETHEL MACLEOD HART TRUST

GEORGE CLARK SCHOLARSHIP FUND
SACRAMENTO PUBLIC LIBRARY AUTHORITY
MOUNTAIN VALLEY LIBRARY

SCERS TRUST

Operaling Cash Balance

5 50,550
32,576

478,418

12,291

627,975

355,235

24,623,398

b 28,180,443
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Gity of Sacramento
TRANSACTION SUMMARY

Gity General Pool
From 03-01-06 To 03-31-06

EXHIBIT L

Trade Total
Date Security Quantity Cost
PURCHASES
3/28/06 AIG Funding Inc 5,200,000 % 5,199,321
4.700% Due 03-29-06
3/30/06 American General Finance Corp 10,000,000 §,065,622
4.760% Due 04-25-06
3/13/06 Bank of America Crp 1,400,000 1,384,575
4.650% Due 04-12-06
3/24/06 Caterpilfar Inc 8,800,000 8,798,858
4 B70% Dug 03-28-06
3/22/06 Federal Natl Mig Assn Disc Nt 50,000,000 48,790,818
4 810% Due 08-20-06
3/7/06 GE Capital 3,150,000 3,124,312
4.880% Due 05-09-06
3/9/06 GE Capital 4,400,000 4 357,008
4 500% Due 05-23-06
3/30/06 General Electric Capital Corp 3,400,000 3,369,108
4.810% Due 06-056-06
3/13/05 Ormond Quay LLGC 2,000,000 1,502,460
4 680% Due 04-11-08
3/13/06 RaboBank USA Finance 13,000,000 12,898,379
4 480% Due 03-14-06
3/13/06 St Germain Inc 4,300,000 4,274,737
4 700% Due 04-27-06
3/13/06 5t Germain Inc 7,300,000 7,745,329
4 730% Due 05-09-06
3/2/06 Toyofa Motor Credit 7,100,000 7,008,489
4 450% Due 03-06-06
3/17/06 Toyota Motor Credit Corp 5,000,000 5,000,000
5 250% Due 03-24-11
3/8/06 Toyota Motor Credit Corp 2,700,000 2,673,552
4.640% Due 05-23-06
3/16/06 Toyota Motor Credit Corporation 1,600,000 1,599,802
4.450% Due 03-17-06
3/17/06 Toyota Molor Credit Corporation 1,300,000 1,289,518
4.450% Due 03-20-06
3/20/06 U 8. Treasury Note 2,500,G00 2,467,383
4 500% Due 02-28-11
3/3/06 UBS Finance 575,000 574,785
4 480% Due 03-06-06
TOTAL PURCHASES 133,725,000 § 132,222,060
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EXHIBIT L

City of Sacramento
TRANSACTION SUMMARY
Pool A
City General Pool
From 03-01-06 To 03-31-06

Trade Total
Date Security Guantity Cost
SALES

3/22/06 U. S. Treasury Bill
4 480% Due 08-03-06

50,000,000 % 408,889,858

TOTAL SALES 50,000,000 & 48,889,858

MATURITIES

3/29/06 AIG Funding inc 5,200,000 % 5,199,321

4.700% Due 03-20-086

3/28/06 Caterpillar Inc 8,800,000 8,798,858
4.670% Due (03-28-06

3/13/06 Federal Home Loan Bank 25,000,000 24 820,825
2.500% Due 03-13-06

4/30/06 Federal Home Loan Bank 5,000,000 4,670,650
2.500% Due 03-30-06

3/1/06 General Electric Capital Corp 2,800,000 2,798,207
4 380% Due 03-01-06

3/27/06 General Electric Capital Comp 10,000,000 9,798,500
4.030% Due 03-27-06

3/7/06 PACCAR Financial Corp 2,500,000 2497 812
4 500% Bue 03-07-06

3/14/06 RaboBank USA Finance 13,000,000 12,898,379
4.490% Due 03-14-086

3/6/06 Toyota Motor Gredit 7,100,000 7,096,489
4.450% Due 03-06-06

3/17/06 Toyota Motor Credit Corporation 1,600,000 1,580,802
4.450% Due 03-17-08

3/26/06 Toyota Motor Credit Corporation 1,300,000 1,299,518
4.450% Due 03-20-06

/2106 U. S. Treasury Bill 10,000,000 9,826 444
3 .550% Due 03-02-06

3/30/06 U. 8. Treasury Bill 10,000,000 8,809,911
3 760% Due 03-30-06

3/1/08 UBS Finance 700,000 $99,812
4.550% Due 03-01-06

3/6/06 UBS Finance 575,000 574,785
4.480% Due 03-06-08

TOTAL MATURITIES 103,575,000 § 102,789,404
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City of Sacramento

TRANSACTION SUMMARY

Pool A
City General Pool

Erom 03-01-06 To 03-31-06

EXHIBITL

Trade Total
Date Security Quantity Cost
CONTRIBUTIONS
3/1/06 B Of A Cash 5 5,779
3/2/06 B Of A Cash 25,706
3/2/06 B Of A Cash 692,343
3/3/06 B Of A Cash 762,687
3/6/06 B Of A Cash 5,323,445
3/7/06 B Of A Cash 5,706,928
3/8/06 B Of A Cash 1,867,725
3/9/06 B Of A Cash 1,260,325
3/10/06 B Of A Cash 224,000
3/10/06 B Of A Cash 2,222,489
3/13/06 B Of A Cash 1,681,048
3/14/06 B Of A Gesh 2,014,018
3/15/06 B Of A Cash 1,600,000
3/15/06 B Of A Cash 7,063
3/16/06 B Of A Cash 277,674
311805 B Of A Cash 1,403,390
3/17/06 B Of A Cash 596,445
3420106 B Of A Cash 2,064 616
2/21/06 B Of A Cash 2,331,881
322106 B Of A Cash 7,890,225
3/23/06 B Of A Cash 261
3/23/06 B Of A Cash 1,737,512
3/24/06 B Of A Cash 923,631
3/27/06 B Of A Cash 3,199,920
3/28/06 B Of A Cash 702,680
3/26/06 B Of A Cash 6,401
3/30/06 B Of A Cash 6,672,806
3/30/06 B Of A Cash 185,000
3/31/06 B Of A Cash 585,631
3/1/06 Fidelity Fund 975
3/4/06 Fidelity Fund 300
3/1/06 Fidelity Fund 54
3/1/06 Fidelity Fund 2,114
3/1/06 Fidelity Fund 554
3/1/06 Fidelity Fund 54
3/1/06 Fidelity Fund 137,750
3/1/06 Fidelity Fund 115,622
3/1/06 Fidelity Fund 18,800
3/1/06 Fidelity Fund 17,870
3/1/06 Fidelity Fund 3,600
3/2/06 Fidelity Fund 1,352
9/3/06 Fidelity Fund 875
3/3/06 Fidelity Fund 1,375
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City of Sacramento
TRANSACTION SUMMARY
Pool A
City General Pool
From 03-01-06 To 03-31-06

EXHIBIT L

Trade Total
Date Security Guantity Cost

3/3/06 Fidelity Fund 112,500

3/7/06 Fidelity Fund 240

3/7/06 Fidelity Fund 360

3/7/06 Fidelity Fund 34,800

3/7/06 Fidelity Fund 8,400

3/8/06 Fidelity Fund 5,103,492

3j8/06 Fidelity Fund g0

3/9/06 Fidelity Fund 135

3/9/06 Fidelity Fund 8,775
3/10/06 Fidelity Fund 1,380
3/10/06 Fidelity Fund 605
3/10/06 Fidelity Fund 630
3/10/06 Fidelity Fund 44,720
3/10/06 Fidelity Fund 12,720
3/10/06 Fidelity Fund 4,500
3/13/06 Fidelity Fund 338
3/13/06 Fidelity Fund 138
3/13/06 Fidelity Fund 138
3/13/06 Fidelity Fund 230
3/13/06 Fidelity Fund 5,668,183
3/13/06 Fidelity Fund 3,072,826
3/13/06 Fidellly Fund 4,268,388
3/13/06 Fidelity Fund 8,342,457
3/14/06 Fidellty Fund 518
3/14/06 Fidelity Fund 148
3/14/05 Fidelity Fund 1,080
3/14/06 Fidelity Fund 33,300
3/14/06 Fidelity Fund 13,610
3/15/06 Fidelity Fund 27
3/15/06 Fidelity Fund 110
3/15/06 Fidelity Fund 78
3115/06 Fidelity Fund 1,053
3/15/06 Fidelity Fund 495
3/15/06 Fidelity Fund 304,501
3/15/06 Fidelity Fund 36,413
3/15/06 Fidelity Fund 3,068
3/15/06 Fidelity Fund 40,801
3/16/06 Fidelity Fund 1,012
3/16/06 Fidelity Fund 562
3/16/06 Fidelity Fund 340
3/16/06 Fidelity Fund 1,200
3/17/08 Fidelity Fund 150
3/17/06 Fidelity Fund 4,500
3/17/06 Fidelity Fund 1,275
3/20/06 Fidelity Fund 276
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City of Sacramento

TRANSACTION SUMMARY

Poot A
City General Pool

From 03-01-06 To 03-31-06

EXHIBIT L.

Trade Total
Date Security Quantity Cost
3/20/06 Fidslity Fund 75
3/20/06 Fidelity Fund 448,496
3/22/06 Fidelity Fund 230
3/22/06 Fidelity Fund 10,487
3/23/06 Fidelity Fund 152
3/23/06 Fidelity Fund 61
3/24/06 Fidelity Fund 500
3/24/06 Fidelity Fund 500
3/24/06 Fidelity Fund 250
3/24/06 Fidelity Fund 1,125
3/24/06 Fidelity Fund 567
3/24/06 Fidelity Fund 38,500
3/24/06 Fidelity Fund 13,250
3/27/06 Fidelity Fund 313
3/27/06 Fidelity Fund 1,521,730
3/28/06 Fidelity Fund 70,024
3/29/06 Fidelity Fund 40,817
3/30/06 Fidelity Fund 199
3/30/06 Fidelity Fund 343
3/30/06 Fldelity Fund 164
3/30/06 Fidelity Fund 11,807
3/31/06 Fidelity Fund 103
3/31/06 Fidelity Fund 103
3/31/06 Fidellty Fund £24,890

TOTAL CONTRIBUTIONS

WITHDRAWALS

3/4/06 B Of A Cash
3/2/06 B Of A Cash
3/3/06 B Of A Cash
3/6/06 B Of A Cash
3/7/06 B Of A Cash
a/gios 8 OF A Cash
3/8/06 B Of A Gash
3/0/06 B Of A Cash
3/10/08 B Of A Cash
3/13/06 B Of A Cash
3/14/06 B Of A Cash
3/45/06 B Of A Cash
3/16/06 B Of A Cash
3/17/06 B Of A Cash
3/17/06 B Of A Cash
4/20/06 B Of A Cash

3 82,393,193

$ 6,056,029
924,043
578,034

10,247,558
1,447,745
1,150,390
1,289,369

564,388
3,354,729
5,213,933
8,735,385
3,042,708
651,238
316,000
2,118,374
2,466,912
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City of Sacramento
TRANSACTION SUMMARY
Pool A
City General Pool
From 03-01-06 To 03-31-06

EXHIBITL

Trade Total

Date Security Guantity Cost
3/21/06 B Of A Cash 4,567,628
3/22/06 B Of A Cash 135,000
3/22/06 B Of A Cash 23,685
3/22/06 B Of A Cash 1,106,388
3/23/06 B Of A Gash 1,578,534
3/24/06 B Of A Cash 908,033
3/27/06 B Of A Cash 1,011,313
3/28/06 B Of A Cash 7,641,437
3/20/06 B Of A Cash 141,000
3/29/06 B Of A Cash 25,370
3/20/06 B Of A Cash 1,652,627
3/30/06 B Of A Cash 423,034
3/31/06 B Of A Cash 2,684,380
3/2/06 Fidelity Fund 1,485,702
3/6106 Fidelity Fund 526,585
3/6/06 Fidelity Fund 3,405,754
318/06 Fidelity Fund 6,856,234
3/8/08 Fidelity Fund 704,178
3/8/06 Fidelity Fund 271,200
3/8/06 Fidelity Fund 1,028,367
9/14/06 Fidelity Fund 7,692,500
371406 Fidelity Fund 1,200
3/17/06 Fidelity Fund A47.000
3/21/06 Fidelity Fund 5,780,048
3/21/08 Fidelity Fund 1,484,000
3/23/06 Fidelity Fund 2,019,802
3/23/08 Fidelity Fund 1,888,108
3/23/06 Fidelity Fund 4,502,927
3/24/06 Fidelity Fund 672,165
3/24/06 Fidelity Fund 683,103
3/27106 Fldelity Fund 1,693,105
3/27/06 Flidelity Fund 513,062
3128/06 Fidelity Fund 49,805
3/28/06 Fidelity Fund 41,160
3/28/06 Fidelity Fund 1,689,676
3/29/06 Fidelity Fund 181,082
3/20/06 Fidelity Fund 1,388,367
3/30/06 Fidelity Fund 048,722
4/30/06 Fidelity Fund 85
3/31/06 Fidelity Fund 529,770
3/31/06 Fidelity Fund 1,551,503
TOTAL WITHDRAWALS $ 118,261,455
TOTAL TRANSACTIONS 287,300,000 % 484,555,970
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City of Sacramento
TRANSACTION SUMMARY
Pool A
City General Poo!
Erom 03-01-06 To 03-31-06

EXHIBIT L

Trade Total

Date Security Quantity Cost
POOL A SUMMARIZED
Purchases and Contributions $ 214,615,263
Sales, Maturities and withdrawals 269,940,717
TOTAL TRANSACTIONS % 484,555,970
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City of Sacramento
TRANSACTION SUMMARY
Ethel Hart (Fixed)
Mutual Endowment Fund
From 03-01-06 To 03-31-06

EXHIBIT M

Trade Total
Date Security Quantity Cost
PURCHASES
2/24/06 Bristol Myers Squibb Com 2,000 % 50,900
3/24/06 Citizens Communctns Co Com 3,000 40,838
3/23/06 Freddie Mac 50,000 48,805
6.500% Due 03-28-16
3/24/06 Southern Copper Corp Gom 500 ' 30,344
TOTAL PURCHASES 55,500 § 180,887
TOTAL TRANSACTIONS 55,500 % 180,887
MFEHE SUMMARIZED
purchases and Contributlons 5 180,887
Sales, Maturities and Withdrawals
TOTAL TRANSACTIONS $ 180,887
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City of Sacramento
TRANSACTION SUMMARY
Ethel Hart (Equity)
Mutua! Endowment Fund
From 03-01-06 To 03-31-06

EXHIBIT M

Trade Total
Date Security Quantity Cost
PURCHASES
3)20/06 American intl Group Gom 250 3 16,565
3/23/06 Disney (walt) Com 750 20,670
3/23/06 General Electric Co 6800 20,490
3/30/06 Pacific Ethanol inc Com 1,000 23,089
3/30/06 United Technologies 500 29,055
3/20/06 Wal Mart Stores Inc 400 19,183
TOTAL PURCHASES 3,500 % 128,052
SALES
3/30/06 Ishares Tr Dj Us Energy 400 & 38,712
3/20/06 Lilly Eli & Co 500 27,075
3/30/06 Litly Eli & Co 250 13,637
TOTAL SALES 1,150 & 79,324
TOTAL TRANSACTIONS 4,650 % 208,376
MEFEHEE SUMMARIZED
Purchases and Contributions $ 120,052
Sales, Maturities and Withdrawals 78,324
TOTAL TRANSACTIONS % 208,376
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City of Sacramento
TRANSACGTION SUMMARY

Public Trust Mutual Fund (Fixed)

Ann Land/Bertha Henschel
From 03-01-06 To 03-31-06

Trade Total

Date Security Quaniity Cost

WITHDRAWALS

3/31/06 Poot A Cash $ 4,699

TOTAL WITHDRAWALS $ 4,690

TOTAL TRANSACTIONS § 4,699
PTMF SUMMARIZED
Purchases and Contributions 5 -
Sales, Maturities and Withdrawals 4,699
TOTAL TRANSACTIONS $ 4,699
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City of Sacramento
TRANSACTION SUMMARY

Public Trust Mutual Fund (Equity}

Ann Land/Bertha Hensehel
From 03-01-06 To 03-31-06

EXHIBIT N

Trade Total
Date Security Quantity Cost
PLURCHASES
3/31/06 Carnival Corp Com 1,000 & 47,330
3/31/06 Colgate Palmolive Co Com 700 40,229
3/3/06 Intel Corp 1,500 28,593
9/7/06 Kinder Morgan Energy Partners Lid 1,000 45,145
3/31/06 Procter & Gamble Co 700 40,726
3/29/06 Scuthern Copper Corp Com 300 24,989
3/30/06 Uinited Technologies 800 46,464
3/20/06 Wrigley Wm Jr Co 650 41,892
TOTAL PURCHASES 6,650 $ 316,368
SALES
3/31/06 Alirla Group Inc 230 & 12,845
3/34/068 Du Pont E | De Nemours Com 1,000 48,748
3/30/06 Exxon Mobil Corporaticn 500 28,630
3/30/08 Ishares Tr D] Us Energy 200 19,366
3/31/06 Kinder Morgan Energy Partners Ltd 1,000 44 917
3/7/06 Kinder Morgan Inc 500 32,774
2/29/06 LUy Eli & Co 800 43,328
3/31/06 Merck & Co Inc 1,500 50,645
TOTAL SALES 5730 3% 281,354
WITHDRAWALS
3/31/06 Poot A Cash 3 7,866
TOTAL WITHDRAWALS $ 7,866
TOTAL TRANSACTIONS 12,380 & 605,588
PTMFE SUMMARIZED
Purchases and Confributions 5 316,368
Sales, Maturlties and Withdrawals 289,220
TOTAL TRANSACTIONS & 605,588
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EXHIBIT O

City of Sacramento
TRANSACTION SUMMARY
2001 CIRE's Water Reserve Fund
From 03-01-06 To 03-31-06

Trade Total
Quantity Cost

Date Security

No transactions were found!}
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EXHIBIT P

Clty of Sacramento
TRANSACTION SUMMARY
2003 Gapltal Improvement Revenue Bonds
(911 Call Center and Other Municipal Projects)
From 03-01-06 To 03-31-08

Trade Total
Quantity Cost

Daie Securlty

No transactions were found!
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EXHIBIT Q

City of Sacramento

TRANSACTION SUMMARY
SHRA Local Money
From 03-01-06 To 03-31-06
Trade Total
Date Security Quantity Cost
POOL D
PURCHASES
3/2/08 AIG Funding 2,000,000 § 1,895,500
4 500% Due 03-20-06
3/2/06 AlG Funding Inc 2,000,000 1,803,764
4.480% Due 03-27-06
3/28/06 AlG Funding inc 1,000,000 009,869
4.700% Due 03-28-06
3/28/06 AIG Funding inc 1,300,000 1,209,481
4.700% Due 03-31-08
3/24/06 Bank of America 250,010 249,881
4 850% Due 03-28-06
3/21/06 Calerpilar Finance Serv 3,300,000 3,208,749
4.550% Due 03-24-086
3/24/06 Caterpilar Inc 2,100,000 2,009,728
4.670% Due 03-28-06
3/6/06 GE Capital 2,000,000 1,830,368
4.840% Due 11-20-06
32106 General Electric Capital Corp 2,000,000 1,007,256
4.480% Due 03-13-06
3/13/06 RaboBank USA Finance 2,200,000 2,199,726
4.480% Due 03-14-06
3/14/06 Total Capital 1,700,000 1,609,788
4.490% Due 03-15-06
3/8/06 Totota Motor Credit Corp 1,800,000 1,879,429
4,640% Due 05-31-08
3/2106 Toyota Molor Credit 2,000,000 1,898,011
4.450% Due 03-08-06
3/17/06 Toyota Motor Credit Corp 3,000,000 3,000,000
5 250% Due 03-24-11
3/8/06 Toyota Motor Credit Corp 800,000 899,777
4.450% Due 03-10-06
3/8/06 Toyota Motor Credit Carp 6,300,000 6,099,676
4.830% Due 10-31-06
4/16/08 Toyota Motor Credit Corporation 1,300,000 1,209,357
4 A50% Due 03-20-06
3/29/06 U S. Treasury Note 2,600,000 2,467,383
4 500% Due 02-28-11
3/31/06 UBS Americas Inc 640,000 639,742
4.830% Due 04-03-06
3/10/06 UBS Finance 200,000 169,925
4.470% Due 03-13-06
3/15/06 UBS Finance 1,800,000 1,899,758

4 560% Due 03-16-06
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City of Sacramento
TRANSACTION SUMMARY
SHRA Local Money
From 03-01-06 To 03-31-06

EXHIBIT Q

Trade Total
Date Securlty Quantity Cost
3/20/06 UBS Finance 3,300,000 3,208,587
4 500% Due 03-21-08
TOTAL PURGHASES _ 43,790,010 5 43,447,757
SALES
n/1/06 MGI Inc NT 2008 * (cpn inc by 1% eff 12/15/04) 120,000 % 416,550
7.688% Due 05-01-09
TOTAL SALES 120,000 % 116,580
MATURITIES
3/20/06 AIG Funding 2,000,000 % 1,695,500
4 500% Due 03-20-06
3/27/06 AIG Funding inc 2,000,000 1,803,764
4.480% Due 03-27-06
3/29/06 AIG Funding inc 1,000,000 899,869
4.700% Due 03-28-06
3/31/06 AlG Funding Inc 1,300,000 1,209,481
4.700% Due 03-31-06
1/28/06 Bank of America 250,010 249,881
4.650% Due 03-28-06
3/24/06 Caterpillar Finance Serv 3,300,000 3,288,749
4 550% Due 03-24-06
3/2B/06 Caterplilar inc 2,100,000 2,099,728
4.670% Due 03-28-06
3/13/06 General Electric Capital Corp 2,600,000 1,887,256
4.490% Due 03-13-06
1/14/06 RaboBank USA Finance 2,200,000 2,189,726
4. 490% Due 03-14-06
1/15/06 Total Capital 1,700,000 1,598,788
4.490% Due 03-15-06
3/5/06 Toyota Motor Gredit 2,000,000 t,808,06411
4.450% Due 03-06-06
3/10/06 Toyota Motor Cradit Corp 200,000 BO8,777
4.450% Due 03-10-06
3/20/06 Toyota Motor Credit Corporation 1,300,000 1,296,357
4.450% Due 03-20-06
a/2/08 U. S Treasury Bl 3,000,000 2,847,933
9.550% Due 03-02-08
3/1/06 UBS Finance 400,000 305,949
4.550% Due 03-01-06
3/13/06 UBS Finance 200,000 190,926

4 470% Due 03-13-06
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City of Sacramento
TRANSACTION SUMMARY
SHRA Local Money
From 03-01-06 To 03-31-06

EXHIBIT Q

Trade Total
Date Security Quantity Cost
a/18/06 UBS Finance 1,900,000 1,889,750
4 560% Due 03-16-06
3/21/08 UBS Finance 3,300,000 3,290,587
4 500% Due 03-21-06
TOTAL MATURITIES 30,850,010 % 30,779,052
CONTRIBUTIONS
3/2/06 Nations Treasury Fund 3 5,000,000
3/8/06 Nations Treasury Fund 5,374,636
2/8/06 Nations Treasury Fund 3,600,000
TOTAL CONTRIBUTIONS $ 13,874,636
WITHDRAWALS
3/0/06 Local Agency investment Fund, Pool D 5 1,200,000
312206 Local Agency investment Fund, Pool D 300,000
3/30/06 Local Agency Investment Fund, Pooli D 800,000
3/1/06 Nations Treasury Fund 500,000
3/9/06 Nations Treasury Fund 200,000
3/10/06 Nations Treasury Fund 700,000
3/44/06 Nations Treasury Fund 600,000
3/16/06 Nations Treasury Fund g00,000
3/31/08 Nations Treasury Fund 700,000
TOTAL WITHDRAWALS $ 5,600,000
TOTAL POOL D 74,760,020 § 93,017,995
POOL J
WITHDRAWALS
3/8/06 Pool A Gash $ 1,150,390

TOTAL WITHDRAWALS

POOL K

No transactions were found!

§ 1,150,390
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EXHIBIT Q

City of Sacramento
TRANSACTION SUMMARY
SHRA Local Money
From 03.01-06 To 03-31-06

Trade Total
Date Security Quantity Cost
POOL L

No fransactions were found!

POOL M

No transactions were foundt

POOLN

No transactions were foundl

POOL Q

No transactions were found!

POOL R

No transactions were found!

POOL S
GONTRIBUTIONS

3/8/06 Pool D Cash § 5374636
TOTAL CONTRIBUTIONS $ 537,696

TOTAL POOL S $ 5,374,636




EXHIBIT Q

City of Sacramento
TRANSACTION SUMMARY
SHRA Local Money
From 03-01-06 To 03-31-06

Trade Total
Date Secufity Quantity Cost
POOLT
CONTRIBUTIONS
3/8/06 Pool D Cash $ 3,600,000
TOTAL CONTRIBUTIONS 3 3,600,000
TOTALPOOLT $ 3,600,000
TOTAL TRANSACTIONS 74,760,020 $ 104,043,021
SHRA SUMMARIZED
purchases and Contributions 3 66,387,029
Sales, Maturities and Withdrawals 37,645,992
TOTAL TRANSACTIONS $ 104,043,021
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EXHIBIT R-1

City of SBacramento
TRANSACTION SUMMARY

Fixed Bond
SCERS
From 03-01-06 To 03-31-06
Trade Totat
Date Security Quantity Cost
PURCHASES
3/22/06 Federal Home Loan Bank 2,000,000 % 1,984,020
5.000% Due 12-21-15
TOTAL PURCHASES 2,000,000 % 1,984,020
MATURITIES
3/16/06 2484 Natomas Park Dr. 3,582 § 3,582
7 500% Due 07-01-12
9/16/06 2660 W Covell Bivd/Wesi Davis Assoc 5,646 5,645
7 250% Due 08-01-12
3/16/06 Alhambra Medical Building 27,881 27,881
7 000% Due 05-01-09
1/16/06 Bel Air Rose/Gibson, Campbell 5,380 5,380
10.500% Due 10-01-06
1/16/06 Blue Ravine/Steele Family Trust 6,467 6,467
8 375% Due 11-01-06
3/15/06 GNMA POOL #150426 2,260 2,492
g 000% Due 05-15-16
3/15/06 GNMA POOL #157445 233 236
8.000% Due 06-15-16
3/15/06 GNMA POOL #1646 139 137
9.000% Due 06-15-16
3/15/06 GNMA POOL #167166 17 18
9.500% Due 08-15-16
3/15/06 GNMA POOL #208975 69 69
9.500% Due 03-15-17
3/15/06 GNMA POOL #211421 105 106
9 500% Due 04-15-17
3/15/06 GNMA POOL #27166 164 140
9.000% Due 12-15-08
3/15/06 GNMA POOL #320296 322 317
8.000% Due 03-15-22
3/15/06 GNMA POOL #320837 1,002 ag7
7.500% Due 11-15-22
3/15/06 GNMA POOL #438515 71 70
7.000% Due 03-15-27
3/15/06 GNMA POOL #450066 27 27
7 500% Due 12-15-26
3/16/06 Granite Office Park 24,738 24,736

7.300% Due 09-01-08
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Gity of Sacramento
TRANSACTION SUMMARY

EXHIBIT R-1

Fixed Bond
SCERS
From 03-01-08 To 03-31-06
Trade Total
Date Security Quantity Cost
3/2/06 Walgreens Drugs/Adahi, Inc 7,864 7,064
6 500% Due 05-01-24
TOTAL MATURITIES 86,073 % 86,250
EXPENSES
/206 Portiolio Investment Fees Payable % 217
3/16/06 Portfolio investment Fees Payable 2,179
TOTAL EXPENSES § 2,456
WITHDRAWALS
3/31/06 Pool A Cash S §37,001
TOTAL WITHDRAWALS 3 837,001
TOTAL TRANSACTIONS 2,086073 % 2,909,727
RFIX SUMMARIZED
Purchases and Contributions $ 1,884,020
Sales, Maturties and Contributions 923,251
Expenses 2,456
TOTAL TRANSACTIONS $ 2,908,727
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City of Sacramento

EXHIBIT R-2

TRANSACTION SUMMARY
Fixed Alternative Equity Income
SCERS
Erom 03-01-06 To 03-31-06

Trade Total
Date Securlty Quantity Cost
PURCHASES

422106 Bristol Myers Squibb Com 66,000 & 1,693,105

4/24/06 Bristol Myers Squibb Com 40,000 1,019,388

3/24/06 GCitizens Communcins Go Gom 110,000 1,502,852

3/24/06 Southern Copper Corp Com 25,000 1,978,375
TOTAL PURCHASES 241,000 § 5,193,820
SALES

374/06 Colgate Palmolive Co Com 26,000 & 1,446,071

3/24/06 Kraft Foods inc G A 100,000 2,520,985
TOTAL SALES 126,000 § 4,376,056
WITHDRAWALS

3/31/06 Pool A Cash 3 328,627
TOTAL WITHDRAWALS $ 328,627
TOTAL TRANSAGCTIONS 367,000 $ 10,898,503

REQUITY SUMMARIZED

Purchases and Contributions
Sales, Maturities and Withdrawals

TOTAL TRANSACTIONS

$ 6,193,820
4,704,683

$ 10,888,503
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City of Sacramento
TRANSACTION SUMMARY
Large Cap Growth

From 03.111-06 To 03-31-06

EXHIBIT R-3

Trade Total
Date Security Cost
PURCHASES
3/20/06 American Centy Quan Eq Globl Gold Inv 53,281 & 950,000
3/8/06 American Intl Group Com 10,000 667,859
3/3/06 Apple Computer Inc Gom 4,000 271,200
3/8/06 Apple Computer Inc Com 5,000 328,449
3/22/06 Apple Computer Inc Com 8,000 496,198
3/20/06 Berkshire Hathaway Inc-Ct A 35 3,145,075
3/8/05 Boeing Go Com 20,000 1,456,088
3/28/06 Carnival Corp Com 35,000 1,678,989
3/31/06 Carnival Corp Com 18,000 854,181
3/18/06 Ciligroup Inc 30,000 1,424,700
3/16/06 General Electric Co 20,000 693,200
3/22/06 General Electric Co 22,000 759,218
3/16/06 Google Inc CIA 300 103,866
3/17/06 Google Inc Gl A 2,600 B78,407
3/8/06 intel Corp 25,000 500,500
3/16/06 Intel Corp 25,000 498,500
3/8/06 ishares Comex Gold Tr Ishares 5,000 269,650
3/23/06 Ishares Tr S&p 500 Index 40,000 5,232,192
3/16/08 Ishares Tr Transp Ave ldx 20,000 1,642,156
3/22/06 Lauder Estee Cos Inc Cl A 17,000 538,280
3/8/06 Monsanto CO New Com 5,000 415,504
3/22/06 Neurobiological Technologies 10,000 38,355
3/8/06 Quaicomm Inc 10,000 482,016
3/16/06 Qualcomm Inc 10,000 510,100
3/29/06 Southwest Airlines 40,000 700,120
3/8/06 United Technologies 25,000 1,447,785
3/28/06 United Technologies 15,000 875,545
3/20/06 Verizon Communications Inc 15,000 524,440
3/16/06 Wal Mart Stores Inc 22,000 1,008,742
3/22/06 Wal Mart Stores Inc 20,000 960,324
3/31/06 Yrc Worldwide Inc Com £6,000 2,514 032
TOTAL PURCHASES 508,216 & 31,976,603
SALES
3122106 Adobe Sys Inc Com 40,000 % 1,532,816
3/22/06 Alberto Culvér Co Com 30,000 1,344,646
3/20/08 Allergan inc 10,000 1,130,073
3/28/06 Apple Computer Inc Com 28,000 1,817,930
3/29/06 Al&t Inc 36,000 976,378
3/8/06 Autadesk Inc Com 15,000 544,650
3/B/06 Bank Of America Corp 22,000 g54,666
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EXHIBIT R-3

City of Sacramento

TRANSACTION SUMMARY
Large Cap Growth
SCERS
From 03-01-06 To 03-31-06

Trade Totai

Date Security Quarntify Cost
3/8/06 Burlington Nrthn Santa Com 11,000 789,142
4/23/06 Cablevision Sys Corp CIA Ny Cablvs 56,000 1,485,702
3/28/06 Cisco Sys Inc Com 40,000 816,206
3/8/06 Conocophiliips Com 30,000 1,871,866
3/B/06 Csx Corp Gom 15,000 781,825
3/20/06 General Electric Co 22,000 756,274
3/23/06 Glaxosmithkline 20,000 093,128
4/23/06 Google Inc C1 A 2,800 082,273
3/8/06 Hatlliburton Go 13,000 978,845
3/2B/06 Ishares Comex Gold Tr Ishares 15,000 B38,050
3/8/06 Keycorp New Com 28,000 993,549
3/20/06 Lilly Ell & Co 20,000 1,150,648
3/8/06 Lucent Technologies 100,000 285,000
3/22/06 Monsanto CO New Com 20,000 1,310,405
3/8/06 Norfolk Southern Corp 17,000 789,502
3/8/06 Suntrust Banks 7,000 404 640
3/B/06 Union Pac Corp Com 9,000 767,250
3/8/06 Wachovia Corp 2nd New 18,000 982,878
3/8/06 Wells Fargo & Company 16,000 082,755
3/16/06 Yahoo Inc. 3,300 126,967
3/17/6 Yahoo Inc. 29,700 1,142,689
3/29/06 Yahoo Inc. 55,000 2,118,110
TOTAL SALES 728,900 % 29,821,974
TOTAL TRANSACTIONS 1,327,116 & 61,798,577

RLCAP SUMMARIZED

Purchases and Contributions % 31,976,603
Sales, Maturitlies and Withdrawals 29,821,974
TOTAL TRANSACTIONS g 61,798,577
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EXHIBIT R-4

City of Sacramento
TRANSACTION SUMMARY
S&P | Barra Value
SCERS
From 03-01-06 To 03-31-06

Trade Total
Date Security Quantity Cost
PURCHASES
3/20/06 American Intl Group Com 8500 & 442,732
3/28/06 Biongen idec Inc Com 10,000 470,208
3/22/06 Bristol Myers Squibb Com 20,000 513,062
3/1/06 Carnival Corp Com ) 10,000 520,900
3/28/06 Carnival Corp Com 10,000 481,407
3/1/06 Fedex Corporation 5,000 547,650
3/24/08 Halliburton Co 10,000 693,103
3/1/06 Ishares Tr S&p500/Bar Val 79,500 5,438,188
3/20/06 Ishares Tr S&p500/Bar Val 50,000 3,470,825
2/20/06 Ishares Tr S&pS00/Bar Val 20,000 1,372,594
3)28/06 Lauder Estee Cos Inc Cl A 15,000 557,907
3/1/06 Mcdonald's Corp 10,000 348,485
3/20/06 Mcdonald's Corp 5,000 175,260
3/28/08 Medonald's Corp 5,000 172,350
3/20/06 Merrili Lynch & Co 6,500 504,010
TOTAL PURCHASES 262,500 $ 15,709,882
SALES
4/8/06 Carnival Corp Com 10,000 % 520,800
3/8/08 Chevron Corporallon 10,000 522,394
3/8/06 Conocophillips Com 16,000 657,914
3/8/08 Ishares Tr S&p500/Bar Val 100,000 6,362,823
TOTAL BALES 130,000 & 8,164,031
CONTRIBUTIONS
3{15/08 Pool A Cash LY 3,068
TOTAL CONTRIBUTIONS 5 3,068
TOTAL TRANSACTIONS 392,500 $ 23,876,981
RBARRA SUMMARIZED
Purchases and Contributions & 15,712,950
Sales, Maturities and Withdrawais 8,164,031
TOTAL TRANSACTIONS 23,876,981
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City of Sacramento

EXHIBIT R-5

TRANSACTION SUMMARY
Canada
SCERS
Erom 03-01-06 Te 03-31-06
Trade Total
Date Security Quantity Cost
PURCHASES
3/1/06 Ishares inc Msci Cda Index 5000 % 118,250
TOTAL PURCHASES B 5,000 $ 118,250
SALES
3/30/06 Ishares Inc Msci Cda Index 37,000 % 861,801
TOTAL SALES 37,000 § 861,901
TOTAL TRANSACTIONS 42000 § 980,151
RCANADA SUMMARIZED
purchases and Contributions 3 118,250
Sales, Maturities and Withdrawais 861,001
TOTAL TRANSACTIONS 850,151
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City of Sacramento

EXHIBIT R-6

TRANSAGTION SUMMARY
China
SCERS
Erom 03-D1-08 To 03-31-06
Trade Total
Date Security Quantity Cost
PURCHASES
3/21/06 ishares Inc Msci Hong Kong 9,000 & 121,815
3/31/08 Ishares Inc Msci Hong Kong 7,500 101,836
3/31/06 Ishares Tr Fise Xnhua ldx 27,000 2,005,046
TOTAL PURCHASES 43,500 & 2,229,697
TOTAL TRANSACTIONS 43,500 % 2,229,657
RCHINA SUMMARIZED
Purchases and Contributions $ 2,229,697
Sales, Maturitles and Withdrawals
TOTAL TRANSACTIONS 2,220 697
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City of Sacramento
TRANSACTION SUMMARY
EAFE
SCERS
From 03-01-06 To 03-31-06

EXHIBIT R-7

Trade Total
Date ___Security Quantity Cost
PURCHASBES
3/1/06 Ishares Inc Msci German 10000 § 223,878
3/21/06 Ishares Inc Msci German 10,000 228,300
3/9/06 Ishares Tr Mscl Eafe Idx 40,000 2,440,820
3/21/06 Ishares Tr Msci Eafe ldx 5,000 321,850
TOTAL PURGHASES 65,000 § 3,265,048
SALES
3J8/06 Ishares Tr Msci Eafe idx 50,000 § 3,133,840
TOTAL SALES 50,000 & 3,133,890
TOTAL TRANSACTIONS 115,000 § 6,398,938
REAFE SUMMARIZED
Purchases and Contributions $ 3,265,048
Sales, Maturitles and Withdrawals 3,133,890
TOTAL TRANSACTIONS 5,398,838

109



City of Sacramento

EXHIBIT R-8

TRANSACTION SUMMARY
Japan
SCERS
From 03-01-06 To 03-31-06
Trade Total
Date Securlty Quarntity Cost
PURCHASES
3/9/06 Honda Motor 15000 % 445,504
3/9/06 Ishares Inc Msci Japan 250,000 3410475
1/9/06 Matsushita Elec Indl Adr 25,000 538,880
3/8/06 Mitsubishi U Fnl Gp Sponsored Adr 35,000 504,595
3/1/06 Toyota Motor Gorp Sp Adr RepZcom 500 53,665
3/9/06 Toyota Motor Gorp Sp Adr RepZcom 5,000 534,633
TOTAL PURCHASES 330,500 & 5,487,652
SALES
3/3/06 Honda Motor 14,000 § 412,160
3/3/06 Ishares Inc Msci Japan 235,000 3,173,420
3/9/06 ishares Inc Mscl Japan 17,200 234,641
3/3/06 Matsushita Elec Indl Adr 23,000 478,630
3/3/06 Mitsubishi Uf} Fnl Gp Sponsored Adr 39,000 537,420
3/3/06 Toyota Motor Corp Sp Adr Rep2com 4,500 480,585
TOTAL SALES 332,700 & 5,316,856
TOTAL TRANSACTIONS 663,200 & 10,804,508
RJAPAN SUMMARIZED
Purchases and Contributlons % 5,487,652
Sales, Maturities and Withdrawals 5,316,856
TOTAL TRANSACTIONS 10,804,508
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City of Sacramento
TRANSACTION SUMMARY
Latin America
SCERS
From (3-01-06 To 03-31-08

EXHIBIT R-9

Trade Total
Date Security Quantity Cost
PURCHASES
3/31/06 Ishares Tr S&p Lin Am 40 1,700 § 238,466
TOTAL PURCHASES 1,700 & 239,466
TOTAL TRANSACTIONS 1,700 _§ 239,466
RLATINAM SUMMARIZED
Purchases and Contributions 5 239,466
Sales, Maturities and Withdrawals
TOTAL TRANSACTIONS 239,466
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City of Sacramento

EXHIBIT R-10

TRANSACTION SUMMARY
Taiwan
SCERS
Erom 03-01-06 To 03-31-06
Trade Total
Date Security Quantity Cost
PURCHASES
3/1/06 Ishares Inc Msci Talwan 10,000 5 130,792
3/31/06 Photronics Inc Com 15,000 282,012
TOTAL PURCHASES 25,000 3 442,804
TOTAL TRANSACTIONS 25,000 § 412,804
RTAIWAN SUMMARIZED
purchases and Contributions 5 412,804
Sales, Maturities and Withdrawals
TOTAL TRANSACTIONS 412,804
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EXHIBIT R-11

City of Sacramento

TRANSACTION SUMMARY
Small Cap
SCERS
From 03-01-06 To 03-31-06
Trade Total
Date Security Quantity Cost
PURCHASES
3/1/068 Human Genome Sciences 55,000 § 135,295
3/1/06 ishares Tr Russell 2000 24,000 1,770,581
9306 Ishares Tr Russell 2000 10,600 735,699
3/16/08 Ishares Tt Russeli 2000 20,000 1,484,000
3/24/06 Ishares Tr Russell 2000 10,000 743,500
3/99/06 lshares Tr Russell 2000 15,000 1,123,048
3/1/06 Om Group inc Com 15,000 333,868
3/1/06 Reliance Steel & Aluminum Company 5,000 423,903
3/14/06 Sirius Satellite Radio Com 100,000 447,000
3/29/06 Skywest Inc 10,000 282,802
3/29/06 Sun Microsystems Inc 50,000 269,825
3/1/06 United Rentals Inc Com 10,000 330,063
3/1/06 United Surgical Prinrs Com 10,000 360,374
3/24/06 United Surgical Prinrs Com 10,000 353,078
3/3/06 Verifone Hidgs Inc Com 10,000 292,668
3/24/06 Verifone Hidgs Inc Com 10,000 201,789
3/98/06 Xm Salellite Radio 25,000 530,270
TOTAL PURGHASES 389,000 & 10,507,864
SALES
3/8/06 Ishares Tr Russell 2000 80,000 4,399,155
3/1/06 Nbty Inc Com 25,000 540,000
4/15/06 Sirius Satellite Radio Cormn 100,000 447 000
TOTAL SALES 185,000 § 5,386,155
TOTAL TRANSACTIONS 574,000 % 15,894,019

RSCAP SUMMARIZED

Purchases and Contributions L 10,507,864
Sales, Maturitles and Withdrawals 5,386,155
TOTAL TRANSACTIONS 15,884,019
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City of Sacramento

EXHIBIT S

TRANSACTION SUMMARY
CADA
From 03-01-06 To 03-31-06
Trade Total
Date Security ___ Quantity Cost
GADA BANKING
CONTRIBUTIONS
3/10/08 Pool A Cash 5 224,000
3/30/06 Pool A Cash 185,000
TOTAL CONTRIBUTIONS 3 409,000
WITHDRAWALS
3H7/06 Pool A Cash 5 316,000
3/22/06 Pool A Cash 135,000
3{26/06 Pool A Gash 141,000
TOTAL WITHDRAWALS $ 592,000
TOTAL CADA BANKING 5 1,001,000
CADA A - TAX EXEMPT
Neo transactions were found!
CADA B - TAXABLE
WITHDRAWALS
3/22/06 Poot A Cash 3 23,695
3/20/06 Poot A Cash 25,370
TOTAL WITHDRAWALS L 49,065
TOTAL CADA B - TAXABLE 5 49,085
TOTAL TRANSACTIONS % 1,050,065
CADA SUMMARIZED
purchases and Contributions $ 409,000
Sales, Maturities and Withdrawals 841,085
TOTAL TRANSACTIONS % 1,050,065

114



EXHIBIT T

City of Sacramento
TRANSACTION SUMMARY
George H. Clark (Fixed}
Scholarship Fund
From 03-01-06 To 03-31-06

Trade Total
Date Security Quantity Cost
MATURITIES
3/20/06 GNMAZ POOL #2754 60 B 60
6.500% Due 05-20-29
TOTAL MATURITIES 60 % 60
WITHDRAWALS
3/31/06 Pool A Cash $ 854
TOTAL WITHDRAWALS $ 854
TOTAL TRANSACTIONS 60 % 1,014
TGHCLARK SUMMARIZED
Purchases and Contributions $ 60 00
Sales, Maturities and Withdrawals 954
TOTAL TRANSACTIONS $ 1,014
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City of Sacramento
TRANSACTION BUMMARY
George H. Clark (Equity)
Scholarship Fund
From 03-D01-06 To 03-31-06

EXHIBITT

Trade Total
Date Security Quantity Cost
PURCHASES
3/29/06 American Centy Cap Midcp Valu inv 2,059 % 25,000
3/29/08 Franklin Value invs Tr Smi Cap Val C 348 15,000
3/28/06 Ishares Tr Russell1000val 275 20,182
TOTAL PURCHASES 2,682 § 60,182
SALES
3/20/06 Gabelli Value Fund 2080 & 35,465
TOTAL SALES 2,060 % 35,465
WITHDRAWALS
3/31/06 Pool A Cash $ 523
TOTAL WITHDRAWALS $ 523
TOTAL TRANSACTIONS 4,742 § 96,170
TGHCLARL SUMMARIZED
Purchases and Contributions % 60,182.00
Sales, Maturities and Withdrawals 35,088
TOTAL TRANSACTIONS $ 96,170
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EXHIBIT U

City of Sacramento
TRANSACTION SUMMARY
United Way (Fixed)
From 03-01-06 To 03-31-06

Trade Total
Date Securlty Quantity Cost
PURCHASES
3j24/06 Bristol Myers Squibb Com 2,000 § 50,900
3/24/06 GCitizens Communcins Co Com 1,800 24,408
3/24/06 Edison Intl Com 600 25,818
3/253/06 Freddie Mac 50,000 48,805
5.500% Due 03-28-16
3/7/08 Kinder Morgan Energy Partners Lid 600 27,084
3/24/06 Pg & E Corp 600 24,192
3/24/06 Pinnacle West Cap Corp 800 23,040
3/24/06 Ppl Corp Com 850 25,576
3/24/06 Southern Copper Corp Gom 300 23,670
TOTAL PURCHASES 57,350 % 275,483
SALES
3/7/06 Kinder Morgan Inc 300 % 27,699
TOTAL SALES 300 % 27,699
CONTRIBUTIONS
3/6/06 Nations Cash Fund $ 83,107
TOTAL CONTRIBUTIONS $ 63,107
TOTAL TRANSACTIONS 57,650 % 366,289
UNITE SUMMARIZED
Purchases and Contributions 3 338,590
Sales, Maturities and Withdrawals 27,699
Expenses
TOTAL TRANSACTIONS $ 366,289
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City of Sacramento
TRANSACTION SUMMARY
United Way (Equity)
From 03-01-06 To 03-31-08

EXHIBITU

Trade Total
Date Securify Quantity Cost
PURCHASES
3/23/06 Caterpillar Inc Del Com 500 § 38,255
3/23/06 Disney (walt) Gom 750 20,670
3/23/06 General Eleclic Co 600 20,484
3/29/06 Southwest Airlines 1,600 26,220
3/29/06 Torp Company 250 11,836
3/29/06 United Technologies 500 34,938
3/23/06 Yahoo Ine. 1,300 41,533
TOTAL PURCHASES 5500 § 193,835
CONTRIBUTIONS
3/6/06 Nations Cash Fund 5 147,249
TOTAL CONTRIBUTIONS % 147,249
TOTAL TRANSACTIONS 5500 § 341,184
UNITEE SUMMARIZED
Purchases and Contributions 3 341,184
Sales, Maturities and Withdrawals
Expenses
TOTAL TRANSAGTIONS § 341,184
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EXHIBITV

City of Sacramento
TRANSACTION SUMMARY
American River Flood Control District
From 03-01-06 To 03-31-06

Total

Trade
Gluantity Cost

Date Security

No transactigns were found!
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Gity of Sacramento

EXHIBIT W

TRANSACTION SUMMARY
The Natomas Basln Conservancy
TNBC
From 03-01-06 To 03-31-06
Trade Total
Date Security Quantity Cost

No transactions were found!
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City of Sacramento
TRANSACTION SUMMARY

Sacramento Public Library Authority

EXHIBIT X

SPLA
From (3-01-06 To 03-31-06

Trade Total
Bate Security Quantity Cost
CONTRIBUTIONS

3115106 Pool A Cash $ 1,500,000
TOTAL CONTRIBUTIONS $ 1,500,000
WITHDRAWALS

3/1/06 Pool A Cash 3 7,853,191

TOTAL WITHDRAWALS
TOTAL TRANSACTIONS
SPLA SUNMARIZED

Purchases and Contributions
Sales, Maturities and Withdrawals

TOTAL TRANSACTIONS

$ 7,853,191

$ 9,353,191
$ 1,500,000

7,853,191
$ 9,353,191
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